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7R� 0HGLFDO�6XSSOLHUV

6XEMHFW� 3URYLVLRQ�RI�0HGLFDO�6XSSOLHV�DQG�'XUDEOH�0HGLFDO������������
(TXLSPHQW�WR�0HGLFDLG�5HFLSLHQWV�E\�0HGLFDO�6XSSOLHUV���������

(IIHFWLYH� ,PPHGLDWHO\

3XUSRVH� 7KLV�1HZVOHWWHU�LV�WR�FODULI\�WKH�SROLF\�DQG�SURFHGXUHV�RI�WKH�1HZ
-HUVH\� 0HGLFDLG� 3URJUDP� UHOHYDQW� WR� WKH� SURYLVLRQ� RI� PHGLFDO
VXSSOLHV�DQG�GXUDEOH�PHGLFDO�HTXLSPHQW�WR�0HGLFDLG�UHFLSLHQWV�DQG
WKH�UHLPEXUVHPHQW�WR�WKH�0HGLFDO�6XSSOLHUV�

3OHDVH�UHDG�WKLV�1HZVOHWWHU�YHU\�FDUHIXOO\���,W�VXSHUVHGHV�SUHYLRXV�GRFXPHQ�
WDWLRQ�GLVWULEXWHG�WR�SURYLGHUV�LQ�DGYDQFH�RI�WKH�RSHUDWLRQ�RI�WKH�1HZ�-HUVH\
0HGLFDLG� 0DQDJHPHQW� ,QIRUPDWLRQ� 6\VWHP� �1-00,6�� E\� WKH� QHZ� )LVFDO� $JHQW�
8QLV\V�� RQ� 1RYHPEHU� ���� ������ � 7KHVH� FKDQJHV� WR� SROLF\� DQG� SURFHGXUH� UHVXOW
IURP�D�VHULHV�RI�PHHWLQJV�DWWHQGHG�E\�UHSUHVHQWDWLYH�RI�ERWK�WKH�'LYLVLRQ�RI
0HGLFDO�$VVLVWDQFH�DQG�+HDOWK�6HUYLFHV�DQG�WKH�-$0(6�$VVRFLDWLRQ�

&XUUHQW� 1HZ� -HUVH\� 0HGLFDLG� 3URJUDP� SROLF\� UHJDUGLQJ� VHUYLFHV� HOLJLEOH� IRU
UHLPEXUVHPHQW��SULRU�DXWKRUL]DWLRQ��DQG�UHVWULFWLRQV�RQ�FRYHUHG�VHUYLFHV�UHPDLQ
LQ�HIIHFW���:KLOH�LW�LV�DQWLFLSDWHG�WKDW�FHUWDLQ�FKDQJHV�PD\�RFFXU�LQ�WKH�QHDU
IXWXUH�� SURYLGHUV� DUH� LQVWUXFWHG� WR� DELGH� E\� FXUUHQW� 0HGLFDLG� SROLF\� DQG
SURFHGXUH�

$OO� FODLPV� IRU� PHGLFDO� VXSSOLHV� DQG� GXUDEOH� PHGLFDO� HTXLSPHQW� SURYLGHG� WR
0HGLFDLG�UHFLSLHQWV�PXVW�EH�VHQW�RQ�WKH������1�-���FODLP��IRUP��WR��8QLV\V��&1�
������7UHQWRQ��1HZ�-HUVH\��������������,QVWUXFWLRQV�IRU�WKH�FRPSOHWLRQ�RI�WKLV
IRUP� DUH� FRQWDLQHG� LQ� WKH� )LVFDO� $JHQW� %LOOLQJ� 6XSSOHPHQW�� SUHYLRXVO\
GLVWULEXWHG�WR�DOO�SURYLGHUV���3OHDVH�UHDG�WKH�6XSSOHPHQW�FDUHIXOO\�DV�FODLPV
QRW� SURSHUO\� FRPSOHWHG� ZLOO� EH� UHWXUQHG� WR� WKH� SURYLGHU�� RU� VXVSHQGHG�� RU
GHQLHG�

3OHDVH�QRWH�WKH�IROORZLQJ�LWHPV�RI�SDUWLFXODU�FRQFHUQ�

�� 7KH�DGRSWLRQ�RI�WKH��0HGLFDUH�6L[�3RLQW�3ODQ��IRU�XVH�E\�0HGLFDLG
KDV�EHHQ�GHIHUUHG�

�� 3ULRU�DXWKRUL]DWLRQ�ZLOO�FRQWLQXH�WR�EH�PDQGDWRU\�IRU�WKRVH�LWHPV
ZKLFK� KDYH� UHTXLUHG� SULRU� DXWKRUL]DWLRQ� LQ� WKH� SDVW�� � :KHQ� WKH
FKDUJH� WR� WKH� 0HGLFDLG� SURJUDP� LV� ������� RU� PRUH�� SULRU
DXWKRUL]DWLRQ�LV�UHTXLUHG�IURP�WKH�0HGLFDLG�'LVWULFW�2IILFH��0'2�
IRU�DQ\�PHGLFDO�VXSSOLHV��DQ\�UHQWDO�RI�GXUDEOH�PHGLFDO�HTXLSPHQW�
DQG� DQ\� SXUFKDVH� RI� GXUDEOH� PHGLFDO� HTXLSPHQW�� �6HH� DWWDFKHG
1�-�$�&�������������
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�� 3URYLGHUV�PXVW�XVH�WKH�QHZO\�GHYHORSHG�)'�����)RUP��0HGLFDO�6XSSOLHV�DQG�(
3ULRU�$XWKRUL]DWLRQ��ZKHQ�UHTXHVWLQJ�SULRU�DXWKRUL]DWLRQ�IURP�WKH�0'2���,I�WK
KDV�QRW�\HW�UHFHLYHG�D�VXSSO\�RI�WKH�)'�����)RUP��WKH�SURYLGHU�PD\�XVH�WKH
FODLP�IRUP�DV�WKH�SULRU�DXWKRUL]DWLRQ�UHTXHVW�IRUP��RQ�DQ�LQWHULP�EDVLV���
WKHQ�VHUYHV�DV�ERWK�WKH�SULRU�DXWKRUL]DWLRQ�IRUP�DQG�WKH�DFWXDO�FODLP�IRUP��
EH�FRPSOHWHG�DFFXUDWHO\�DQG�LQ�WKH�GHWDLO�DV�GHILQHG�LQ�6HFWLRQ����RI�WKH�)L
%LOOLQJ�6XSSOHPHQW�

�� $�FRS\�RI�WKH�)'�����RU������1�-���VLJQHG�E\�WKH�0'2��ZLOO�EH�UHWXUQHG�WR�WK
IRU�DOO�UHTXHVWV�IRU�SULRU�DXWKRUL]DWLRQ�

�� )RU�DXWKRUL]HG�VHUYLFHV��SURYLGHUV�PXVW�VXEPLW�D������1�-��FODLP�IRUP�RQO\��
DXWKRUL]DWLRQ�GRFXPHQW��L�H��)'�����RU������1�-���WKDW�VXSSRUWV�WKH�VHUYLFH�L
PXVW�EH�PDLQWDLQHG�LQ�WKH�UHFLSLHQW�ILOH�DW�WKH�SURYLGHU
V�ORFDWLRQ���,Q�WK
SRVW�SD\PHQW�DXGLW��WKH�SULRU�DXWKRUL]DWLRQ�GRFXPHQW�PXVW�EH�PDGH�DYDLODEOH
SXUSRVHV���$W�WKLV�WLPH�WKH�LQVWUXFWLRQ�WR�SODFH�WKH�SULRU�DXWKRUL]DWLRQ�QXPEH
��%�RQ�WKH������1�-��FODLP�IRUP�LV�GHIHUUHG���+RZHYHU��HQWHU��3ULRU�$XWKRU
)LOH��LQ�)LHOG�����5HPDUNV��RQ�WKH������1�-��FODLP�IRUP�

�� $OO� PHGLFDO� VXSSOLHV� DQG� GXUDEOH� PHGLFDO� HTXLSPHQW� IRU� XVH� E\� WKH� 0HGLFDLG
PXVW�EH�SUHVFULEHG�E\�WKH�LQGLYLGXDO
V�DWWHQGLQJ�SK\VLFLDQ�

��� 3URYLGHUV�PXVW�FRQWLQXH�WR�VHQG�WKH�SUHVFULSWLRQ�WR�WKH�0'2�

� 3URYLGHUV� PXVW� NHHS� WKH� SUHVFULSWLRQ� DW� WKHLU� SODFH� RI� EXVLQH
UHVSHFWLYH�UHFLSLHQW
V�ILOH�

�� )RU� VHUYLFHV� SURYLGHG� WR� 0HGLFDUH�0HGLFDLG� UHFLSLHQWV�� SULRU� DXWKRUL]DWLR
REWDLQHG��LQ�DFFRUG�ZLWK�FXUUHQW�SROLF\�RQ�SULRU�DXWKRUL]DWLRQ���,Q�)LHOG����
�����5(0$5.6���HQWHU��0HGLFDUH�0HGLFDLG�&OLHQW��

� 3URYLGHUV�PXVW�XVH�WKH�)'�����RU������1�-���VHH�LWHP�����
� )RUP�)'�����RU������1�-��ZLOO�EH�UHWXUQHG��VLJQHG�E\�WKH�0'2�
� %LOO�0HGLFDUH�DV�SULPDU\�SD\RU�
� &ODLPV�IRU�GHGXFWLEOH�DQG�RU�FRLQVXUDQFH�ZLOO�FURVVRYHU

DXWRPDWLFDOO\�IURP�WKH�0HGLFDUH�&DUULHU�WR�WKH�0HGLFDLG�
)LVFDO�$JHQW�

� +DUG�FRS\�FODLPV�VXEPLWWHG�WR�0HGLFDLG�DV�VHFRQGDU\�SD\RU�PXVW�EH
WR�8QLV\V�ZLWK�WKH�0HGLFDUH�(20%�DQG�WKH�0'2�VLJQHG�)'�����RU�����
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�� 3ULFLQJ�RI�FODLPV�IRU�PHGLFDO�VXSSOLHV�DQG�GXUDEOH�PHGLFDO�HTXLSPHQW�ZLOO�FRQW
EDVHG�XSRQ

� LQYRLFH�FRVW�SOXV�����RU
� OLVW�SULFH�PLQXV�����RU
�� 0HGLFDLG�)HH�$OORZDQFH�
� 5HQWDOV�

WHQ�PRQWKV�DW�����SHU�PRQWK�RU
VL[�PRQWKV�DW�����SHU�PRQWK��GHSHQGLQJ�XSRQ�DQG�EDVHG�

XSRQ�SXUFKDVH�SULFH��

�� )RU� VHUYLFHV�LWHPV� QRW� DOUHDG\� LGHQWLILHG� E\� WKHLU� RZQ� UHVSHFWLYH� SURFH
SURYLGHUV�VKRXOG�XVH�SURFHGXUH�FRGH�(�����ZKHQ�UHTXHVWLQJ�SULRU�DXWKRUL]DWLR
0'2��DV�ZHOO�DV�ZKHQ�VXEPLWWLQJ�D�FODLP�IRU�SD\PHQW�WR�WKH�)LVFDO�$JHQW�

� (QWHU�(�����RQO\�RQFH�RQ�WKH�)'�����RU������1�-���$�QDUUDWLYH�G
RI�DOO�LWHPV�WR�EH�SULRU�DXWKRUL]HG�ZLWK�WKH�XVH�RI�(�����PXVW
WKH�)'�����RU������1�-��ZKHQ�VHQW�WR�WKH�0'2�

� 7KH� 0'2� ZLOO� FURVV� RXW� DQ\� LWHP� ZKLFK� LV� GHWHUPLQHG� WR� EH�
PRGLILHG�DQG�VR�VSHFLI\�GHQLDO�RU�PRGLILHG�UHGXFHG�VHUYLFHV�RQ�
RU������1�-�

� (QWHU�(�����RQ�WKH������1-�FODLP�IRUP�ZKHQ�VXEPLWWLQJ�WR�WKH�)L
IRU� UHLPEXUVHPHQW�� � (QWHU� RQH� FRPSRVLWH� FKDUJH� DPRXQW� RQ� WKH�
FODLP�GHWDLO�OLQH�IRU�(�����

� $WWDFK� D� FRS\� RI� WKH� OLVW� RI� GLVSHQVHG� VXSSOLHV�HTXLSPHQW� LGH
(����� DORQJ� ZLWK� UHVSHFWLYH� SULFH� OLVWV� WR� DOORZ� WKH� )LVFDO
UHLPEXUVH�DOO�LWHPV�DFFRUGLQJO\�

��� )RU�FODLPV�FRPSOHWLRQ�SXUSRVHV�

� (QWHU�����27+(5��IRU�7\SH�RI�6HUYLFH�LQ�)LHOG���&�
� 8VH�WKH�IROORZLQJ�PRGLILHUV�UHVSHFWLYHO\�

� 18���QHZ�HTXLSPHQW
� 8(���XVHG�HTXLSPHQW
� 53���UHSDLU�UHSODFH�HTXLSPHQW
� 55���UHQW�HTXLSPHQW

5HIHU�WR�\RXU�)LVFDO�$JHQW�%LOOLQJ�6XSSOHPHQW�IRU�RWKHU�ELOOLQJ�UHTXLUHPHQWV�QRW�VX
E\�WKLV�1HZVOHWWHU���$GGLWLRQDO�PHHWLQJV�ZLWK�WKH�SURYLGHUV�RI�PHGLFDO�VXSSOLHV�DQG�
PHGLFDO�HTXLSPHQW�DUH�DQWLFLSDWHG�LQ�WKH�QHDU�IXWXUH���'LUHFW��DQ\�TXHVWLRQV�WR�\RXU�0


