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7KLV� 1HZVOHWWHU� LV� WR� XSGDWH� KHDULQJ� DLG� SURYLGHUV� RQ� WKH
FKDQJHV�ZKLFK�WKH�1HZ�-HUVH\�0HGLFDLG�3URJUDP�KDV�PDGH�WR�KHOS
VWUHDPOLQH�WKH�ELOOLQJ�SURFHVV�IRU�WKH�VXEPLVVLRQ�RI�FODLPV�IRU
KHDULQJ�DLG�VHUYLFHV�DV�ZHOO�DV�HOLPLQDWLQJ�WKH�QHHG�IRU�SULRU
DXWKRUL]DWLRQ�

7KHVH�FKDQJHV�ZHUH�LPSOHPHQWHG�RQ�1RYHPEHU����������ZKHQ�8QLV\V
EHFDPH� WKH� QHZ� )LVFDO� $JHQW� DQG� ZHUH� H[SODLQHG� DW� WUDLQLQJ
VHVVLRQV�SURYLGHG�E\�8QLV\V�DQG�0HGLFDLG��7KLV�1HZVOHWWHU�LV�WR
SURYLGH� LQIRUPDWLRQ� IRU� WKRVH� KHDULQJ� DLG� SURYLGHUV� ZKR� ZHUH
XQDEOH�WR�DWWHQG�WKH�WUDLQLQJ�VHVVLRQV��DQG�WR�UHYLHZ�WKH�PDMRU
FKDQJHV�IRU�WKRVH�SURYLGHUV�ZKR�GLG�DWWHQG�WKH�)DOO�VHVVLRQV��,W
LV�H[SHFWHG�WKDW�WKH�UHYLVHG�+HDULQJ�$LG�6HUYLFHV�0DQXDO�ZLOO�EH
SXEOLVKHG�ZLWKLQ�WKH�QH[W�IHZ�PRQWKV���7KLV�LQIRUPDWLRQ�ZLOO�EH
SDUW� RI� WKDW� 0DQXDO�� $� OLVW� RI� WKH� UHYLVHG� +&3&6� �+&)$� &RPPRQ
3URFHGXUH� &RGLQJ� 6\VWHP�� SURFHGXUH� FRGHV� LV� DOVR� LQFOXGHG� WR
IDFLOLWDWH�ELOOLQJ��$� VXPPDU\� RI� WKH� FKDQJHV� DQG� PRUH� GHWDLOHG
LQIRUPDWLRQ�IROORZ�

�� 6XPPDU\�RI�&KDQJHV��


 3ULRU� $XWKRUL]DWLRQ� LV� HOLPLQDWHG�� � ,QVWHDG�
GHWDLOHG� KHDULQJ� DLG� FDQGLGDF\� FULWHULD� KDYH
EHHQ� DGGHG�� DQG� WKH� FRQGLWLRQV� XQGHU� ZKLFK� DQ
DLG�PD\�EH�UHSODFHG�KDYH�EHHQ�VSHFLILHG��������
��6HH�,��DQG�,,��EHORZ�


 ,Q� QXUVLQJ� IDFLOLWLHV�� WKH� UHVLGHQW
V� DWWHQGLQJ
SK\VLFLDQ� LV� DOORZHG� WR� SURYLGH� WKH� QHFHVVDU\
PHGLFDO� H[DPLQDWLRQ� LQ� OLHX� RI� DQ� RWRORJLVW�� $
SUH�SD\PHQW� UHYLHZ� E\� 0HGLFDLG� 'LVWULFW� 2IILFH
6WDII� LV� UHTXLUHG� DIWHU� D� KHDULQJ� DLG� LV
GLVSHQVHG� WR� D� 0HGLFDLG� UHFLSLHQW� LQ� D� QXUVLQJ
IDFLOLW\���6HH�,,,��EHORZ�


 +HDULQJ� DLG� SURYLGHUV� DUH� UHTXLUHG� WR� PDNH
GRFXPHQWDWLRQ�DYDLODEOH�WR�0HGLFDLG�VWDII�GXULQJ



���

SRVW�SD\PHQW� DXGLWV�� � 3URYLGHUV� ZKR� UHSHDWHGO\
RYHUELOO�RU�IDLO�WR�IROORZ�KHDULQJ�DLG�FDQGLGDF\
FULWHULD� RU� SURJUDP� UHJXODWLRQV� PD\� EH� UHTXLUHG
WR� KDYH� DOO� RI� WKHLU� FODLPV� SULRU� DXWKRUL]HG�
�6HH�,9��EHORZ�


 %LOOLQJ� QRZ� UHTXLUHV� WKDW� LQYRLFHV� RU� SULFH
OLVWV� EH� DWWDFKHG� WR� FODLPV�� +RZHYHU�� )RUP� )'�
���� �)ROORZ�XS� WR� +HDULQJ� $LG� ([DPLQDWLRQ�� QR
ORQJHU� QHHGV� WR� EH� VHQW� ZLWK� WKH� FODLP� ZKHQ
ELOOLQJ���6HH�9��DQG�9,��EHORZ�


 +HDULQJ� DLG� SURYLGHUV� PD\� QR� ORQJHU� GLVSHQVH
UHFRQGLWLRQHG�KHDULQJ�DLGV��


 )RUP� )'����� �1RWLFH� RI� 5HTXLUHPHQW� IRU� +HDULQJ
$LG�)ROORZ�XS�9LVLW��LV�HOLPLQDWHG�

,�����+HDULQJ�$LG�&DQGLGDF\�&ULWHULD

7KH� KHDULQJ� DLG� GLVSHQVHU� VKDOO� QRW� ILW� D� 0HGLFDLG� UHFLSLHQW
XQOHVV�WKH�UHFLSLHQW�IDOOV�LQWR�RQH�RI�WKH�IROORZLQJ�JURXSV�

��� $GXOWV�ZKR�KDYH�

L� ��G%� RU� ZRUVH� KHDULQJ� ORVV� DW� ����� +]� LQ� WKH
EHWWHU�HDU��RU

����LL� ��G%�RU�ZRUVH�DYHUDJH�KHDULQJ�ORVV�DW�����������
�����DQG������+]�LQ�WKH�EHWWHU�HDU��RU

���LLL� $V\PPHWULFDO�KHDULQJ�ORVV�LQ�ZKLFK�WKHUH�LV�

(LWKHU���G%�RU�ZRUVH�KHDULQJ�ORVV�DW�����
+]�LQ�WKH�EHWWHU�HDU�� RU� D� ��G%� RU� ZRUVH
DYHUDJH� KHDULQJ� ORVV� DW� ����� ������ ����
DQG������+]�LQ�WKH�EHWWHU�HDU��DQG
��G%�RU�ZRUVH�DYHUDJH�KHDULQJ�ORVV�DW�����
�����������DQG������+]�LQ�WKH�SRRUHU�HDU�

�� $GXOWV�ZKR�DUH�DWWHQGLQJ�VFKRRO�DQG�FKLOGUHQ�ZKR�KDYH�

L� ��G%�RU�ZRUVH�KHDULQJ�ORVV�DW������+]�LQ�WKH�HDU
WR�EH�DLGHG��RU

����LL� ��G%�RU�ZRUVH�DYHUDJH�KHDULQJ�ORVV�DW�����������
�����DQG������+]�LQ�WKH�HDU�WR�EH�DLGHG�
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�� %LQDXUDO� KHDULQJ� DLG� FDQGLGDWHV� DQG� FDQGLGDWHV� ZLWK
XQLODWHUDO�KHDULQJ�ORVV�ZKR�GHVLUH�DQ�DLG�IRU�WKH�SRRU
HDU� PXVW� EH� HLWKHU� FKLOGUHQ�� RU� DGXOWV� ZKR� DUH
DWWHQGLQJ� VFKRRO� RU� ZRUNLQJ� DQG� ZKR� PHHW� WKH� KHDULQJ
DLG�FDQGLGDF\�FULWHULD�LQ�FDWHJRU\���DERYH�

�� &526�%,&526� KHDULQJ� DLG� FDQGLGDWHV� PXVW� HLWKHU� EH� D
FKLOG�RYHU�WKH�DJH�RI����ZKR�LV�H[SHULHQFLQJ�DFDGHPLF
GLIILFXOW\�� RU� DQ� DGXOW� LQ� VFKRRO� RU� ZRUNLQJ��
&526�%,&526� FDQGLGDWHV� PXVW� KDYH� RQH� HDU� WKDW� LV� WRR
SRRU�WR�EH�DLGHG�
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,,����+HDULQJ�$LG�5HSODFHPHQWV

$� KHDULQJ� DLG� PD\� EH� UHSODFHG� RQO\� XQGHU� WKH� IROORZLQJ
FRQGLWLRQV�

�� 7KH�RULJLQDO�DLG�WR�EH�UHSODFHG�ZDV�ORVW�RU�VWROHQ��LV
PDO��IXQFWLRQLQJ�RU�EURNHQ��RU�KHDULQJ�KDV�FKDQJHG�WR
VXFK�DQ�H[WHQW�WKDW�WKH�DLG�QR�ORQJHU�DFFRPPRGDWHV�WKH
KHDULQJ�ORVV�

L� ,I� PDOIXQFWLRQLQJ� RU� EURNHQ�� WKH� DLG� PD\� EH
UHSODFHG� RQO\� LI� WKH� UHSDLU� FRVW� WR� 0HGLFDLG
ZRXOG� EH� PRUH� WKDQ� ���� RI� WKH� UHSODFHPHQW� FRVW
WR�0HGLFDLG�

����LL� ,I� WKH� RULJLQDO� DLG� WR� EH� UHSODFHG� ZDV� ORVW� RU
VWROHQ� RU� LV� EURNHQ�� WKHUH� PXVW� EH� UHDVRQDEOH
H[SHFWDWLRQ�WKDW�D�UHSODFHPHQW�DLG�LV�QRW�OLNHO\
WR�EH�ORVW��VWROHQ�RU�EURNHQ�

�� 7KH� KHDULQJ� DLG� GLVSHQVHU� PXVW� GRFXPHQW� LQ� WKH
UHFLSLHQW
V� UHFRUG� WKH� UHDVRQ�V�� IRU� QHHGLQJ� D
UHSODFHPHQW�DLG�

�� 7KH� DXGLRORJLF� FDQGLGDF\� FULWHULD� DQG� DOO� UHTXLUHG
SURFHGXUHV� IRU� REWDLQLQJ� D� KHDULQJ� DLG� PXVW� EH
IROORZHG�

�� 7KH� KHDULQJ� DLG� GLVSHQVHU� PXVW� PDNH� DYDLODEOH� WR� WKH
'LYLVLRQ��RU�LWV�UHSUHVHQWDWLYH��FRSLHV�RI�DOO�UHTXLUHG
GRFXPHQWDWLRQ��ZKHQ�UHTXHVWHG�IRU�SRVW�SD\PHQW�UHYLHZ�

,,,���'LVSHQVLQJ�RI�D�+HDULQJ�$LG�WR�D
������0HGLFDLG�5HFLSLHQW�LQ�D�1XUVLQJ�)DFLOLW\

3UH�SD\PHQW�UHYLHZ�E\�0HGLFDLG�'LVWULFW�2IILFH�VWDII�LV�UHTXLUHG
DIWHU� D� KHDULQJ� DLG� LV� GLVSHQVHG� WR� D� 0HGLFDLG� UHFLSLHQW� LQ� D
QXUVLQJ�IDFLOLW\�

�� $IWHU� ILWWLQJ� DQ� DLG� WR� D� 0HGLFDLG� UHFLSLHQW� LQ� D
QXUVLQJ� IDFLOLW\�� WKH� GLVSHQVHU� PXVW� VXEPLW� WR� WKH
0HGLFDLG�'LVWULFW�2IILFH�WKH�IROORZLQJ�IRUPV�

L� 1XUVLQJ�)DFLOLW\�+HDULQJ�$LG�6FUHHQLQJ��)RUP�)'�
������IXOO\�FRPSOHWHG�

����LL� $XGLRORJLF� DQG� +HDULQJ� $LG� ([DPLQDWLRQV� �)RUP
)'������IXOO\�FRPSOHWHG�
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���LLL�� )ROORZ�XS� WR� +HDULQJ� $LG� ([DPLQDWLRQ� �)RUP� )'�
������FRPSOHWHG��WKURXJK�,WHP����

�� )ROORZ�XS�ZLOO�EH�SHUIRUPHG�E\�0HGLFDLG�VWDII��ZKR�ZLOO
VLJQ�WKH�)ROORZ�XS�WR�+HDULQJ�$LG�([DPLQDWLRQ��)RUP�)'�
������LQGLFDWH�RQ�WKH�IRUP�ZKHWKHU�WKH�DLG�LV�DSSURYHG
IRU�SXUFKDVH��DQG�UHWXUQ�WKH�IRUP�WR�WKH�GLVSHQVHU�

�� ,I� WKH� KHDULQJ� DLG� LV� GHQLHG�� D� QRWLILFDWLRQ� OHWWHU
ZLOO�EH�VHQW�WR�WKH�SURYLGHU�DQG�UHFLSLHQW�

,Q� OLHX� RI� DQ� RWRORJLF� UHSRUW�� WKH� UHVLGHQW
V� DWWHQGLQJ
SK\VLFLDQ� PD\� VLJQ� WKH� ERWWRP� RI� WKH� 1XUVLQJ� )DFLOLW\� +HDULQJ
$LG� 6FUHHQLQJ� �)RUP� )'������� LQGLFDWLQJ� WKDW� WKH� UHFLSLHQW� KDV
EHHQ�JLYHQ�WKH�DSSURSULDWH�H[DPLQDWLRQ�DQG�LV�PHGLFDOO\�FOHDUHG
IRU�D�KHDULQJ�DLG�

,9����3URYLGHU
V��'LVSHQVHU
V��5HVSRQVLELOLWLHV

7KH�GLVSHQVHU�VKDOO�PDLQWDLQ�FRSLHV�RI�DOO�UHFRUGV�IRU�D�SHULRG
RI� DW� OHDVW� ILYH� \HDUV�� LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR�� WKH
IROORZLQJ�

�� 2WRORJLF�UHSRUWV

�� )'�����)'������)'������DQG������1�-�&ODLP�)RUPV

�� 'RFXPHQWDWLRQ�WR�VXSSRUW�WKH�QHHG�IRU�UHSODFHPHQW�DLGV

�� 5HSDLU�LQYRLFHV

7KH� GLVSHQVHU� VKDOO� VXEPLW� FRSLHV� RI� DOO� UHOHYDQW� SDSHUV� WR
0HGLFDLG�ZKHQ�UHTXHVWHG�GXULQJ�SRVW�SD\PHQW�DXGLWV�

7KH�GLVSHQVHU�LV� UHVSRQVLEOH� IRU� DVVXULQJ� WKDW� WKH� KHDULQJ� DLG
FDQGLGDF\� FULWHULD� ZHUH� PHW� DQG� WKDW� DOO� UHTXLUHG� SURFHGXUHV
ZHUH�IROORZHG�

�� 0HGLFDLG�PD\�UHFDSWXUH�SD\PHQWV�IURP�WKH�GLVSHQVHU�LI
WKH� UHFLSLHQW� GLG� QRW� PHHW� WKH� KHDULQJ� DLG� FDQGLGDF\
FULWHULD��LI�GRFXPHQWDWLRQ�GRHV�QRW�MXVWLI\�GLVSHQVLQJ
DQ� DLG�� RU� LI� DOO� UHTXLUHG� SURFHGXUHV� ZHUH� QRW
IROORZHG�

�� 'LVSHQVHUV� ZKR� UHSHDWHGO\� RYHUELOO� RU� IDLO� WR� IROORZ
3URJUDP� UHJXODWLRQV� PD\� EH� UHTXLUHG� WR� KDYH� DOO� RI
WKHLU�FODLPV�SULRU�DXWKRUL]HG�
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9�����%LOOLQJ�&KDQJHV

�� $WWDFK� FRSLHV� RI� PDQXIDFWXUHU
V� ZKROHVDOH� VLQJOH� XQLW
SULFH� OLVWV� WR� FODLPV� ZKHQ� ELOOLQJ� IRU� KHDULQJ� DLGV�
$WWDFK� FRSLHV� RI� LQYRLFHV� RU� SULFH� OLVWV�� DV
DSSURSULDWH�� WR� FODLPV� ZKHQ� ELOOLQJ� IRU� HDUPROGV�
EDWWHULHV�� UHSDLUV� DQG� UHSODFHPHQW� LWHPV�� VXFK� DV
FRUGV��JDUPHQW�EDJV��UHFHLYHUV�DQG�KHDGEDQGV�

�� )RUP� )'����� �)ROORZ�XS� WR� +HDULQJ� $LG� ([DPLQDWLRQ�
VKRXOG�EH�UHWDLQHG�RQ�ILOH���,W�VKRXOG�QRW�EH�DWWDFKHG
WR�WKH�FODLP�IRUP�ZKHQ�ELOOLQJ�

�� $Q�,&'���&0�GLDJQRVLV�FRGH�PXVW�EH�LQFOXGHG�RQ�WKH�����
1�-�&ODLP� )RUP�� ,WHP� ��(�� ZKHQ� ELOOLQJ�� IRU� H[DPSOH�
���������&RQGXFWLYH�+HDULQJ�/RVV����������6HQVRULQHXUDO
+HDULQJ�/RVV�RU���������0L[HG�+HDULQJ�/RVV�



���

9,����+&3&6�&RGHV

�� $WWDFKHG�LV�WKH�UHYLVHG�6XEFKDSWHU������+&3&6��FRGHV��
7KLV�UHSODFHV�WKH�SUHVHQW�6XEFKDSWHU�����LQ�WKH�+HDULQJ
$LG� 6HUYLFHV� 0DQXDO�� 7KHVH� +&3&6� &RGHV� UHSODFH� WKH
H[LVWLQJ�FRGHV�DQG�PXVW�EH�XVHG�IRU�ILOLQJ�D�FODLP�

�� �%�5����%\�5HSRUW��LV�OLVWHG�LQVWHDG�RI�D�GROODU�DPRXQW
LQ� VRPH� FDVHV�� � ,W� PHDQV� WKDW� DGGLWLRQDO� LQIRUPDWLRQ
PXVW�EH�LQFOXGHG�ZLWK�WKH�FODLP�IRUP���H�J��LQYRLFH�RU
PDQXIDFWXUHU
V� SULFH� OLVW� ZKHUH� DSSURSULDWH�� RU
GHWDLOHG� GHVFULSWLRQ� RI� VHUYLFH� IRU� PLQRU� LQ�RIILFH
SURFHGXUHV��

,I� WKHUH� DUH� DQ\� TXHVWLRQV� FRQFHUQLQJ� WKLV� 1HZVOHWWHU�� SOHDVH
FRQWDFW� WKH� � 2IILFH� RI� WKH� 0HGLFDO� 'LUHFWRU� DW� �����
���������
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�
9���� +HDULQJ�$LG��0RQDXUDO��%RG\�:RUQ��$LU�&RQGXFWLRQ %�5�


9���� +HDULQJ�$LG��0RQDXUDO��%RG\�:RUQ��%RQH�&RQGXFWLRQ %�5�

9���� +HDULQJ�$LG��0RQDXUDO��,Q�7KH�(DU %�5�

9���� +HDULQJ�$LG��0RQDXUDO��%HKLQG�7KH�(DU %�5�

9���� *ODVVHV��$LU�&RQGXFWLRQ %�5�

9���� *ODVVHV��%RQH�&RQGXFWLRQ %�5�

9�����/7�RU�57 'LVSHQVLQJ�)HH��8QVSHFLILHG�+HDULQJ�$LG ��������

127(���0RQDXUDO��
��6SHFLI\�/7 OHIW�RU�57 ULJKW�

9���� +HDULQJ�$LG��%LODWHUDO��%RG\�:RUQ %�5�

127(��2QH�XQLW��ZLWK�<�FRUG�RU�ELODWHUDO�FRUGV�

9���� 'LVSHQVLQJ�)HH��%LODWHUDO ��������

9���� %LQDXUDO��%RG\ %�

9���� %LQDXUDO��,Q�7KH�(DU %�5�

9���� %LQDXUDO��%HKLQG�7KH�(DU %�5�

9���� %LQDXUDO��*ODVVHV %�5�

9���� 'LVSHQVLQJ�)HH��%LQDXUDO ��������

9���� +HDULQJ�$LG��&URV��,Q�7KH�(DU %�5�

9���� +HDULQJ�$LG��&URV��%HKLQG�7KH�(DU %�5�

9����� +HDULQJ�$LG��&URV��*ODVVHV %�5�

9���� 'LVSHQVLQJ�)HH��&URV ��������

9���� +HDULQJ�$LG��%LFURV��,Q�7KH�(DU %�5�

9���� +HDULQJ�$LG��%LFURV��%HKLQG�7KH�(DU %�5�

9���� +HDULQJ�$LG��%LFURV��*ODVVHV %�5�

����� 5(9������



+($5,1*�$,'�6(59,&(6�0$18$/� ���������

+&3&6 �����������������������������������������������������0$;,080�)
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9���� 'LVSHQVLQJ�)HH��%LFURV

9���� +HDULQJ�$LG��1RW�2WKHUZLVH�&ODVVLILHG

<���� 5HWXUQHG�+HDULQJ�$LG

<���� +HDULQJ�$LG�5HSDLU��/DERUDWRU\�,QYRLFH�&RVW

<�����<) +HDULQJ�$LG�5HSDLU��'LVSHQVHU
V�6HUYLFH�)HH

127(���7KH�UHSDLU�FKDUJHV�DUH�EURNHQ�GRZQ�LQWR�WKH
ODERUDWRU\�FRVWV�DQG�WKH�GLVSHQVHU
V�VHUYLFH�IHHV��
7KLV�FRGH�ZLOO�DOVR�VHUYH�IRU�PLQRU�LQ�RIILFH�UHSDLU�

<���� (DUPROG��/DERUDWRU\�,QYRLFH�&RVW

<�����<) (DUPROG��'LVSHQVHU
V�6HUYLFH�)HH

<���� %DWWHU\�IRU�+HDULQJ�$LGV��3HU�%DWWHU\�

<���� 5HSODFHPHQW�+RRN��'RRU��RU�9ROXPH�&RQWURO

<���� &RUG��5HSODFHPHQW�SDUW�IRU�+HDULQJ�$LG

<���� 5HFHLYHU��5HSODFHPHQW�3DUW�IRU�+HDULQJ�$LG

<���� 7XELQJ��$VVRFLDWHG�ZLWK�+HDULQJ�$LG�5HSDLU

<���� *DUPHQW�%DJ��$VVRFLDWHG�ZLWK�+HDULQJ�$LG

<���� %RQH�&RQGXFWRU��8VHG�ZLWK�+HDULQJ�$LG

<���� +HDGEDQG��8VHG�ZLWK�+HDULQJ�$LG

<���� 8VH�RI�(OHFWULF�7HVW�%R[�WR�7HVW�(OHFWURDFRXVWLF
3HUIRUPDQFH�RI�+HDULQJ�$LG�

<���� +HDULQJ�$LG��0RQDXUDO��LQ�WKH�&DQDO

<���� +HDULQJ�$LG��%LQDXUDO��LQ�WKH�&DQDO


���%�5����%\�5HSRUW��LV�OLVWHG�LQVWHDG�RI�D�GROODU�DPRXQW��,W�PHDQV�WKDW�DGGLWLRQDO�L
EH� LQFOXGHG� ZLWK� WKH� FODLP� IRUP� �H�J�� LQYRLFH� RU� PDQXIDFWXUHU
V� SULFH� OLVW� ZKHUH�
GHWDLOHG�GHVFULSWLRQ�RI�VHUYLFH�IRU�PLQRU�LQ�RIILFH�SURFHGXUHV��
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