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385326(� 7R� UHPLQG� KRVSLWDOV� WKDW� D� PHFKDQLVP� LV� DYDLODEOH� WR
HVWDEOLVK�� D� 0HGLFDLG� DSSOLFDWLRQ� GDWH� IRU� DQ� LQGLYLGXDO� ZKR
DSSHDUV�WR�EH�HOLJLEOH�IRU�WKH�0HGLFDLG�SURJUDP�EXW�ZKR�LV�XQDEOH�WR�LQLWLDWH
WKDW�SURFHVV�XQWLO�KH�RU�VKH�LV�GLVFKDUJHG�IURP�WKH�KRVSLWDO�

%$&.*5281'� 7KH��3XEOLF�$VVLVWDQFH�,QTXLU\���3$��&��IRUP��FRS\�DWWDFKHG��
ZDV�KRVSLWDOL]HG���$V�D�UHVXOW��WKH�DSSOLFDWLRQ�GDWH�DQG�WKH�FRUUHVSRQGLQJ�GDWH
RI� HOLJLELOLW\� ZHUH� RIWHQ� WRR� ODWH� WR� FRYHU� WKH� SHULRG� RI� KRVSLWDOL]DWLRQ��
$FFRUGLQJO\��PDQ\�LQGLYLGXDOV�ZHUH�UHTXLUHG�WR�ILOH�WZR�DSSOLFDWLRQV��RQH�IRU
SURVSHFWLYH�HOLJLELOLW\��ZKLFK�EHFDPH�HIIHFWLYH�QR�HDUOLHU�WKDQ�WKH�DFWXDO�GDWH
RI�WKH�DSSOLFDWLRQ��DQG�RQH�IRU�UHWURDFWLYH�HOLJLELOLW\��WR�FRYHU�WKH�PHGLFDO
VHUYLFHV� WKDW� ZHUH� SURYLGHG� LQ� WKH� WKUHH� PRQWKV� SULRU� WR� WKH� PRQWK� RI
DSSOLFDWLRQ��

6LQFH� WKH� 0HGLFDLG� DSSOLFDWLRQ� GDWH� GHILQHV� WKH� EHJLQQLQJ� RI� WKH� WKUHH�PRQWK
UHWURDFWLYH�SHULRG��LQ�VRPH�FDVHV�WKH�KRVSLWDO�VHUYLFHV�DOVR�IHOO�RXWVLGH�WKH
UHWURDFWLYH�SHULRG�DQG�FRXOG�QRW�EH�FRYHUHG�

$&7,21� :KHQ�DQ�LQGLYLGXDO�LV�DGPLWWHG�WR�D�KRVSLWDO�DQG�LW�DSSHDUV�
WKHUH� ZLOO� EH� D� GHOD\� LQ� LQLWLDWLQJ� WKH� DSSOLFDWLRQ�� WKH� KRVSLWDO� VKRXOG
SUHSDUH� DQG� IRUZDUG� D� �3XEOLF� $VVLVWDQFH� ,QTXLU\�� �3$��&�� IRUP� WR� WKH� DJHQF\
UHVSRQVLEOH� IRU� WKH� DSSOLFDWLRQ� SURFHVVLQJ�� L�H��� WKH� &RXQW\� :HOIDUH� $JHQF\
�&:$��RU�6RFLDO�6HFXULW\�$GPLQLVWUDWLRQ�'LVWULFW�2IILFH���7KH�3$��&�IRUP�RQO\
VHUYHV�WR�LQGLFDWH�DQ�LQGLYLGXDO
V�LQWHQW�WR�ILOH�DQ�DSSOLFDWLRQ���,W�LV�QRW�D
0HGLFDLG�HOLJLELOLW\�DSSOLFDWLRQ�� � 5HFHLSW� RI� WKH� IRUP� E\� WKH� &:$� RU� 6RFLDO
6HFXULW\� $GPLQLVWUDWLRQ� 'LVWULFW� 2IILFH� HVWDEOLVKHV� D� GDWH� RI� FRQWDFW�� DQG
XOWLPDWHO\� D� GDWH� RI� HOLJL�ELOLW\�� RQO\� LI� WKH� LQGLYLGXDO� LQLWLDWHV� DQ
DSSOLFDWLRQ� ZLWKLQ� D� UHDVRQDEOH� SHULRG� RI� WLPH� DQG� LV� GHWHUPLQHG� 0HGLFDLG
HOLJLEOH���)RU�KRVSLWDOV�ZLWK�&RXQW\
:HOIDUH� $JHQF\� VWDII� RQ� VLWH�� WKH� LQLWLDWLRQ� RI� DQ� DFWXDO� DSSOLFDWLRQ� IRU
0HGLFDLG�HOLJLELOLW\�LV�VWURQJO\�HQFRXUDJHG���7KH�3$��&�IRUP�FDQ�FRQWLQXH�WR�EH
XVHG�IRU�WKRVH�SDWLHQWV�IRU�ZKRP�DSSOLFDWLRQV�DUH�QRW�LQLWLDWHG�SULRU�WR�WKH
GDWH�RI�GLVFKDUJH�



%HIRUH�SUHSDULQJ�D�3$��&�IRUP��WKH�KRVSLWDO�UHSUHVHQWDWLYH�VKRXOG��VFUHHQ��DQG
UHIHU�WKH�SRWHQWLDOO\�HOLJLEOH�LQGLYLGXDO�E\�DVNLQJ�WKH�IROORZLQJ�TXHVWLRQV�

�� ,V�WKH�LQGLYLGXDO�DOUHDG\�0HGLFDLG�HOLJLEOH��RU�LV�WKHUH�D�SHQGLQJ
0HGLFDLG�DSSOLFDWLRQ�LQ�SURFHVV"��7KH�TXHVWLRQ�FRQFHUQLQJ�D�SHQGLQJ
DSSOLFDWLRQ�LV�HVSHFLDOO\�LPSRUWDQW�DW�KRVSLWDOV�ZLWK�RXWVWDWLRQHG
HOLJLELOLW\�ZRUNHUV�EHFDXVH�WKDW�ZRUNHU�PD\�DOUHDG\�KDYH�LQLWLDWHG
WKH�0HGLFDLG�HOLJLELOLW\�SURFHVV���127(��$SSOLFDWLRQV�IRU�WKH�$LG
WR�'HSHQGHQW�&KLOGUHQ��$)'&��SURJUDP�PXVW�EH�SURFHVVHG�E\�WKH�&:$
DQG�FDQQRW�EH�SURFHVVHG�DW�WKH�KRVSLWDO���,W�LV�UHFRPPHQGHG�WKDW�D
3$��&�EH�ILOHG�XSRQ�DGPLVVLRQ�

�� 'RHV� WKH� LQGLYLGXDO� �ILW�� LQWR� D� 0HGLFDLG� HOLJLELOLW\� FDWHJRU\�
L�H���DJHG��EOLQG��RU�GLVDEOHG�LQGLYLGXDOV��SUHJQDQW�ZRPHQ��PHPEHUV
RI�D�IDPLO\�ZLWK�FKLOGUHQ�XQGHU����\HDUV�RI�DJH��RU�FKLOGUHQ�XQGHU
���\HDUV�RI�DJH"

�� ,V� WKH� LQGLYLGXDO� LQ� QHHG� RI� ILQDQFLDO� RU� PHGLFDO� DVVLVWDQFH"�
)LQDQFLDO� QHHG� LV� GHILQHG� IRU� VSHFLILF� SURJUDPV� DQG� WKH
UHTXLUHPHQWV�GLIIHU�DFFRUGLQJO\��L�H���6XSSOHPHQWDO�6HFXULW\�,QFRPH
�66,���$LG�WR�)DPLOLHV�ZLWK�'HSHQGHQW�&KLOGUHQ��$)'&���1HZ�-HUVH\
&DUH�����6SHFLDO�0HGLFDLG�3URJUDPV���$WWDFKHG�WR�WKLV�1HZVOHWWHU�LV
DQ�LQFRPH�VWDQGDUGV�DQG�UHVRXUFH�OHYHOV�FKDUW�ZKLFK�FDQ�EH�XVHG�DV
D�JHQHUDO�VFUHHQLQJ�WRRO�

�� 'RHV�WKH�LQGLYLGXDO�KDYH�XQSDLG�PHGLFDO�ELOOV�LQ�DQ\�RI�WKH�WKUHH
PRQWKV�SULRU�WR�WKH�GDWH�RI�WKH�FRPSOHWLRQ�RI�WKH�3$��&�IRUP"��)RU
WKH� LQGLYLGXDO� ZLWK� VXFK� PHGLFDO� ELOOV� ZKR� FRPSOHWHV� WKH
DSSOLFDWLRQ� SURFHVV�� WKH� GDWH� RI� WKH� 3$��&� IRUP� HVWDEOLVKHV� WKH
WKUHH�PRQWK� UHWURDFWLYH� SHULRG�� WKHUHE\� SURWHFWLQJ� WKH� HDUOLHVW
SRVVLEOH�HOLJLELOLW\�GDWH�

&RPSOHWHG�3$��&�IRUPV�VKRXOG�EH�IRUZDUGHG�WR�WKH�6RFLDO�6HFXULW\�$GPLQLVWUDWLRQ
'LVWULFW� 2IILFH� RU� WKH� &RXQW\� :HOIDUH� $JHQF\� �&:$�� ZKLFK� VHUYHV� WKH
LQGLYLGXDO
V� SODFH� RI� UHVLGHQFH�� � 7KH� 6RFLDO� 6HFXULW\� $GPLQLVWUDWLRQ� LV
UHVSRQVLEOH� IRU� 6XSSOHPHQWDO� 6HFXULW\� ,QFRPH� �66,�� DQG� WKH� UHODWHG� DXWRPDWLF
0HGLFDLG� FRYHUDJH� IRU� DJHG�� EOLQG�� DQG� GLVDEOHG� LQGLYLGXDOV�� � 7KH� &:$V� DUH
UHVSRQVLEOH�IRU��EXW�QRW�OLPLWHG�WR�

�� $LG�WR�)DPLOLHV�ZLWK�'HSHQGHQW�&KLOGUHQ��$)'&��LQFOXGLQJ�0HGLFDLG
2QO\��L�H��0HGLFDLG�6SHFLDO��

�� 0HGLFDLG�2QO\��IRU�QXUVLQJ�IDFLOLW\�UHVLGHQWV���DQG

�� 1HZ� -HUVH\� &DUH���6SHFLDO� 0HGLFDLG� 3URJUDPV� �LQFOXGLQJ� WKH
PHGLFDOO\� QHHG\� FRPSRQHQW�� ZKLFK� SURYLGH� FRYHUDJH� IRU� SUHJQDQW
ZRPHQ�� VSHFLILHG� FKLOGUHQ�� DQG� DGXOWV� LQ� WKH� DJHG�� EOLQG� DQG
GLVDEOHG�FDWHJRULHV�

,Q� WKH� HYHQW� WKDW� WKH� GDWH� RI� WKH� 0HGLFDLG� HOLJLELOLW\� HVWDEOLVKHG� E\� WKH
6RFLDO� 6HFXULW\� $GPLQLVWUDWLRQ� RU� WKH� &:$� LV� ODWHU� WKDQ�� EXW� ZLWKLQ� WKUHH
PRQWKV�RI�WKH�GDWH�RI�DGPLVVLRQ��WKH�UHFLSLHQW�PD\�DSSO\�GLUHFWO\�WR�WKH�1HZ
-HUVH\� 0HGLFDLG� SURJUDP� IRU� UHWURDFWLYH� 0HGLFDLG� SD\PHQW� RI� XQSDLG� ELOOV� IRU
DOORZDEOH�PHGLFDO�VHUYLFHV�DFFRUGLQJ�WR�1�-�$�&������������

��



$Q\� SHUVRQ� DSSO\LQJ� IRU� 0HGLFDLG� EHQHILWV� VKDOO� EH� DVNHG� LI� KH� RU� VKH� KDV
XQSDLG�PHGLFDO�ELOOV�LQFXUUHG�ZLWKLQ�WKH�WKUHH�PRQWK�SHULRG�LPPHGLDWHO\�SULRU
WR� WKH� PRQWK� RI� DSSOLFDWLRQ� IRU� 0HGLFDLG�� � ([FHSW� IRU� WKH� 0HGLFDOO\� 1HHG\
DSSOLFDQW�
DQ�LQGLYLGXDO�ZKR�LQGLFDWHV�WKDW�WKHUH�DUH�VXFK�ELOOV�PD\�FRPSOHWH�DQ�)'���
)RUP�� $SSOLFDWLRQ� IRU� 3D\PHQW� RI� 8QSDLG� 0HGLFDO� %LOOV� �FRS\� DWWDFKHG�� DQG
IRUZDUG�WKH�DSSOLFDWLRQ�ZLWK�DOO�RXWVWDQGLQJ�XQSDLG�PHGLFDO�ELOOV�WR�

0HGLFDLG�5HWURDFWLYH�(OLJLELOLW\�8QLW
'LYLVLRQ�RI�0HGLFDO�$VVLVWDQFH�DQG�+HDOWK�6HUYLFHV
0DLO�&RGH����
&1����
7UHQWRQ��1HZ�-HUVH\�����������

$Q�DSSOLFDWLRQ�IRU�UHWURDFWLYH�HOLJLELOLW\�PD\�EH�REWDLQHG�E\�WKH�DSSOLFDQW��RU
KLV�RU�KHU�DXWKRUL]HG�DJHQW��IURP�WKH�&:$��WKH�0HGLFDLG�'LVWULFW�2IILFH��WKH
6RFLDO� 6HFXULW\� $GPLQLVWUDWLRQ� 'LVWULFW� 2IILFH�� RU� IURP� WKH� 5HWURDFWLYH
(OLJLELO�LW\� 8QLW�� 'LYLVLRQ� RI� 0HGLFDO� $VVLVWDQFH� DQG� +HDOWK� 6HUYLFHV�� � 7KH
DSSOLFDWLRQ� PXVW� EH� VXEPLWWHG� ZLWKLQ� VL[� PRQWKV� IURP� WKH� GDWH� RI� DSSOLFDWLRQ
IRU�DVVLVWDQFH�

)RU� VXFK� FDVHV�� LI� WKH� 0HGLFDLG� 5HWURDFWLYH� (OLJLELOLW\� 8QLW� GHWHUPLQHV� WKDW
WKH�SHUVRQ�ZDV�HOLJLEOH�IRU�0HGLFDLG�DW�WKH�WLPH�WKH�VHUYLFH�ZDV�SURYLGHG��WKH
SURYLGHUV� ZLOO� EH� QRWLILHG� GLUHFWO\� WKDW� WKH� XQSDLG� ELOOV� IRU� DQ\� VHUYLFH
FRYHUHG� E\� WKH� 1HZ� -HUVH\� 0HGLFDLG� SURJUDP� PD\� EH� UHLPEXUVDEOH� LQ� DFFRUGDQFH
ZLWK� WKH� VWDQGDUG� 0HGLFDLG� UHLPEXUVHPHQW� SURFHGXUHV�� � 7KH� SURYLGHU� VKRXOG
FRPSOHWH�WKH�DSSURSULDWH�0HGLFDLG�FODLP�IRUP�DQG�VXEPLW�LW�WR�3DUDPD[�8QLV\V�
WKH�0HGLFDLG�ILVFDO�DJHQW��,I�D�FODLP�LV�PRUH�WKDQ�RQH�\HDU�ROG��WKH�SURYLGHU
LV�UHTXLUHG�WR�REWDLQ�DQ�DSSURYDO�OHWWHU�IRU�WKH�UHLPEXUVHPHQW�RI�VHUYLFHV�IURP
WKH�0HGLFDLG�5HWURDFWLYH�(OLJLELOLW\�8QLW�DQG�DWWDFK�LW�WR�WKH�FODLP�IRUP�XSRQ
LWV�VXEPLVVLRQ�WR�3DUDPD[�8QLV\V�

)RU� DQ\� 0HGLFDOO\� 1HHG\� UHFLSLHQW�� D� UHWURDFWLYH� HOLJLELOLW\� GHWHUPLQDWLRQ
VKDOO�EH�FRPSOHWHG�E\�WKH�&:$�

)RU� IXUWKHU� LQIRUPDWLRQ� FRQFHUQLQJ� UHWURDFWLYH� HOLJLELOLW\�� SOHDVH� FRQWDFW
-RVHSKLQH� +DUULV�� 0HGLFDLG� 5HWURDFWLYH� (OLJLELOLW\� 8QLW�� 'LYLVLRQ� RI� 0HGLFDO
$VVLVWDQFH� DQG� +HDOWK� 6HUYLFHV�� 0DLO� &RGH� ����� &1������ 7UHQWRQ�� 1HZ� -HUVH\
�����������RU����������������

$WWDFKPHQWV������3XEOLF�$VVLVWDQFH�,QTXLU\��3$��&��UHY�������
����������0RQWKO\�,QFRPH�6WDQGDUGV�DQG�5HVRXUFH�/HYHOV

�'0$+6�2(32��UHY���������
�����$SSOLFDWLRQ�IRU�3D\PHQW�RI�8QSDLG�0HGLFDO�%LOOV

�)'�����UHY��������
�����6ROLFLWXG�3DUD�(O�3DJR�'H�&XHQWDV�0HGLFDV�6LQ�3DJDU�3URJUDPD�

'H� 6HUYLFLRV� 'H� 6DOXG� 'H� 1XHYD� -HUVH\
�0HGLFDLG�
�)'���6��UHY�������
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