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385326(� 7KH�SXUSRVH�RI�WKLV�1HZVOHWWHU�LV�WR�H[SODLQ�WKH�GLIIHUHQW�W\SHV�RI
FODLPV� SURFHVVLQJ� LQTXLULHV� DQG� WR� FODULI\� ZKHQ� HDFK� W\SH� RI
LQTXLU\�LV�DSSURSULDWH���,QIRUPDWLRQ�LV�SURYLGHG�WR�DVVLVW�\RX
LQ� LQLWLDWLQJ� DQ� LQTXLU\� DQG� GLUHFWLQJ� DQ� LQTXLU\� FRQFHUQLQJ
FHUWDLQ�FODLPV�SURFHVVLQJ�LVVXHV�WR�WKH�DSSURSULDWH�VRXUFH�

$&7,21� 7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�1HZVOHWWHU�VXSSOHPHQWV�WKH�GHWDLOHG
PDWHULDO� FRQWDLQHG� LQ� \RXU� SURYLGHU�VSHFLILF� )LVFDO� $JHQW
%LOOLQJ�6XSSOHPHQW���7KLV�1HZVOHWWHU�SURYLGHV�LQIRUPDWLRQ�DERXW
5HPLWWDQFH�$GYLFH�6WDWHPHQWV��&ODLP�&RUUHFWLRQ�)RUPV��$GMXVWPHQW
5HTXHVW� )RUPV�� ,QTXLU\�5HVSRQVH� )RUPV�� *RRG� )DLWK� &ODLPV�� DQG
+HDULQJV�

5HPLWWDQFH�$GYLFH

8SRQ� UHFHLYLQJ� D� 5HPLWWDQFH� $GYLFH� �5$�� 6WDWHPHQW�� UHYLHZ� FDUHIXOO\� DQ\
HGLW� FRGHV� UHSUHVHQWLQJ� GHQLDO� UHDVRQV� DQG� SD\PHQW� UHGXFWLRQ
UHDVRQV�� � 6HFWLRQ� �� RI� \RXU� )LVFDO� $JHQW� %LOOLQJ� 6XSSOHPHQW
SURYLGHV� DGGLWLRQDO� GHWDLOHG� LQIRUPDWLRQ� DERXW� WKH� GHVLJQ� DQG
FRQWHQW�RI�WKH�5$�VWDWHPHQW�

,I� \RX� GR� QRW� XQGHUVWDQG� WKH� PHDQLQJ� RI� WKH� HGLW� FRGH� WUDQVODWLRQ�� DV
SULQWHG� RQ� WKH� SDJH� RI� WKH� 5$� VWDWHPHQW� IROORZLQJ� WKH� FODLP
GHWDLO�VHFWLRQ��RU�GR�QRW�XQGHUVWDQG� KRZ� WR� FRUUHFW� WKH� FODLP
IRU� UHVXEPLVVLRQ�� SOHDVH� FRQWDFW� 3DUDPD[�8QLV\V
� 3URYLGHU
6HUYLFHV�8QLW�DW����������������

&ODLP�&RUUHFWLRQ�)RUP

&HUWDLQ� FODLPV� VXVSHQG� IRU� PLVVLQJ� RU� LQFRUUHFW� GDWD� WKDW� FDQ� RQO\� EH
VXSSOLHG� E\� WKH� VXEPLWWLQJ� SURYLGHU�� � ,Q� WKLV� FDVH�� D� &ODLP
&RUUHFWLRQ�)RUP��&&)��PD\�EH�JHQHUDWHG�E\�3DUDPD[�8QLV\V���7KH
&&)�LV�WKH�SURSHU�IRUP�WR�XVH�WR�VXSSO\�WKH�PLVVLQJ�RU�LQFRUUHFW
FODLP�GDWD�

3OHDVH�GR�QRW�VXEPLW�D�FRUUHFWHG�FODLP�IRUP�DQG�GR�QRW�IRUZDUG�DWWDFKPHQWV
WR� D� &&)�� � <RXU� )LVFDO� $JHQW� %LOOLQJ� 6XSSOHPHQW� �6HFWLRQ� ��
FRQWDLQV�DGGLWLRQDO�GHWDLOHG�LQVWUXFWLRQV����

$GMXVWPHQW�5HTXHVWV

7KHUH� DUH� RFFDVLRQV� ZKHQ� \RX� PD\� ZLVK� WR� YRLG� D� SDLG� FODLP�� UHTXHVW� DQ
DGMXVWPHQW� LQ� SD\PHQW� IRU� D� SUHYLRXVO\� SDLG� FODLP�� RU� FRUUHFW
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LQIRUPDWLRQ�DVVRFLDWHG�ZLWK�D�SDLG�FODLP�� � $� GHQLHG� FODLP� PD\
QRW�EH�DGMXVWHG��LW�PXVW�EH�UHVXEPLWWHG�DV�D�QHZ�FODLP�

7R�UHTXHVW�WKLV�W\SH�RI�DFWLRQ��\RX�VKRXOG�FRPSOHWH�DQ�$GMXVWPHQW�5HTXHVW
)RUP� �)'������� � ,WHP�E\�LWHP� LQVWUXFWLRQV� IRU� FRPSOHWLQJ� WKLV
IRUP� DUH� LQFOXGHG� LQ� 6HFWLRQ� ��� RI� WKH� )LVFDO� $JHQW� %LOOLQJ
6XSSOHPHQW���)RU�\RXU�FRQYHQLHQFH��DWWDFKHG�DUH�ERWK�D�EODQN�)'�
���� ZKLFK� PD\� EH� SKRWRFRSLHG� DQG� DQ� H[DPSOH� RI� D� SURSHUO\
FRPSOHWHG�)'�����

'R�QRW�XVH�WKH��$02817�3$,'��ILHOG��,WHP����RI�WKH������1�-���WR�LQGLFDWH
SULRU� 1HZ� -HUVH\� 0HGLFDLG� SURJUDP� SD\PHQW� DVVRFLDWHG� ZLWK� WKH
FODLP�� � ,I� VR�� WKH� DPRXQW� ZLOO� EH� WUHDWHG� DV� D� SD\PHQW� IURP
DQRWKHU�WKLUG�SDUW\�VRXUFH�DQG�GHGXFWHG�IURP�\RXU�ILQDO�SD\PHQW�

)RU� SXUSRVHV� RI� WKH� 1HZ� -HUVH\� 0HGLFDLG� FODLPV� SURFHVVLQJ� V\VWHP�� D
FODLP� LV� GHILQHG� DV� D� VLQJOH� OLQH� LWHP� RQ� WKH� GRFXPHQW��
([FHSWLRQV�� � LQSDWLHQW� KRVSLWDO� FODLPV� DQG� 0HGLFDUH�0HGLFDLG
FURVVRYHU�FODLPV�IRU�LQSDWLHQW�DQG�RXWSDWLHQW�KRVSLWDO�VHUYLFHV�
ZKHUH� HDFK� GRFXPHQW� FRQVWLWXWHV� D� FODLP�� � 8QOLNH� WKH� SULRU
ILVFDO� DJHQWV
� V\VWHPV�� WKH� FXUUHQW� V\VWHP� LV� JHDUHG� WR� PDNH
SD\PHQW� GHFLVLRQV� IRU� OLQH�VSHFLILF� FODLPV� RQ� D� OLQH�E\�OLQH
EDVLV��

7KHUHIRUH��DQ\�UHTXHVW�IRU�DQ�DGMXVWPHQW�PXVW�EH� JHDUHG� WR� WKH� VSHFLILF
FODLP��OLQH��DW�LVVXH���)RU�H[DPSOH��LI�\RX�RULJLQDOO\�VXEPLWWHG
D� GRFXPHQW� ZLWK� IRXU� FODLP� OLQHV� FRPSOHWHG� DQG� RQH� UHTXLUHV
DGMXVWPHQW��WKH����GLJLW�LQWHUQDO�FRQWURO�QXPEHU�HQWHUHG�RQ�WKH
)'�����LQ�,WHP���VKRXOG�EH�WKH�QXPEHU�DVVRFLDWHG�ZLWK�WKDW�OLQH�

:KHQ� FRPSOHWLQJ� ,WHP� �� RI� WKH� )'������ GHVFULEH� WKH� VSHFLILF� SUREOHP
DVVRFLDWHG� ZLWK� WKH� FODLP� LQ� TXHVWLRQ�� � ,GHQWLI\� WKH� ILHOG
QXPEHU�RQ�WKH�FODLP�DQG�WKH�FRUUHFW�GDWD�IRU�WKDW�ILHOG���)RU
H[DPSOH���)LHOG�1XPEHU�BBBBBBB�VKRXOG�EH�BBBBBBB����3OHDVH�EH�DV
DFFXUDWH�DQG�FRPSOHWH�DV�SRVVLEOH�

7KH� V\VWHP� ZLOO�� LQ� HIIHFW�� YRLG� WKH� RULJLQDO� FODLP� DQG� UHSURFHVV� WKH
FRUUHFWHG� FODLP� LQ� WKH� VDPH� SD\PHQW� F\FOH�� � 7KH� QHW� SD\PHQW
DPRXQW�IRU�WKDW�FODLP�UHIOHFWHG�LQ� \RXU� FKHFN� IRU� WKH� FXUUHQW
ZHHN
V�SD\PHQW�ZLOO�EH�

���3RVLWLYH��LI�\RX�ZHUH�SUHYLRXVO\�XQGHUSDLG�

���1HJDWLYH��LI�\RX�ZHUH�SUHYLRXVO\�RYHUSDLG��RU

���=HUR�� LI� WKH� DGMXVWPHQW� ZDV� VROHO\� WR� FRUUHFW� FODLP� LQIRUPDWLRQ� WKDW
KDV�QR�LPSDFW�RQ�SULFLQJ�

,I� \RX� DUH� UHTXHVWLQJ� D� YRLG� RI� D� FODLP�� WKH� DPRXQW� RI� WKH� SUHYLRXV
SD\PHQW�ZLOO�EH�DXWRPDWLFDOO\�GHGXFWHG�IURP�WKH�FXUUHQW�ZHHN
V
RU�D�IXWXUH�ZHHN
V�FODLP�SD\PHQW�

7KH�IROORZLQJ�DWWDFKPHQWV�VKRXOG�EH�LQFOXGHG�ZLWK�WKH�)'������
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���FRS\�RI�WKH�RULJLQDO�FODLP�ZLWK�WKH�FRUUHFWLRQV�FLUFOHG
LQ�UHG��

����FRS\�RI�WKH�5$�VWDWHPHQW�IRU�WKH�FODLP�DV�RULJLQDOO\
SDLG��DQG

���FRS\�RI�DQ\�UHTXLUHG�FODLP�DWWDFKPHQWV�

1RWH�,I� WKH� RULJLQDO� FODLP� ZDV� SUHYLRXVO\� DGMXVWHG�� XVH� WKH� DGMXVWHG
FODLP
V�LQWHUQDO�FRQWURO�QXPEHU�DQG�5$�VWDWHPHQW�

&RPSOHWHG� )'����� IRUPV� DQG� DWWDFKPHQWV� VKRXOG� EH� IRUZDUGHG� WR
3DUDPD[�8QLV\V��&1�������7UHQWRQ��1�-�������������

3URYLGHUV�ELOOLQJ�HOHFWURQLFDOO\��(0&��KDYH�WKH�FDSDELOLW\�RI�VXEPLWWLQJ
DGMXVWPHQWV�DQG�YRLGV�WR�SDLG�FODLPV�HOHFWURQLFDOO\��DWWDFKPHQWV
DUH�QRW�UHTXLUHG�LQ�WKLV�FDVH����$V�ZLWK�SDSHU�FODLPV��D�GHQLHG
FODLP�PD\�QRW�EH�DGMXVWHG����3OHDVH�FRQWDFW�\RXU�VRIWZDUH�YHQGRU
WR�PDNH�WKH�QHFHVVDU\�VRIWZDUH�XSGDWHV�

&ODLP�,QTXLU\�5HVSRQVH�)RUP

,I� D� FODLP� LV� GHQLHG� DQG� \RX� UHVXEPLW� WKH� FODLP� ZLWKRXW� FRUUHFWLQJ� WKH
FDXVH� RI� WKH� GHQLDO�� LQ� PRVW� FDVHV� WKH� FODLP� ZLOO� DJDLQ� EH
GHQLHG�� � ,I� \RX� DWWHPSW� WR� GLUHFW� D� UHVSRQVH� RU� LQTXLU\� WR
3DUDPD[�8QLV\V� E\� ZULWLQJ� QRWHV� RQ� WKH� UHVXEPLWWHG� FODLP�� LW
ZLOO�QRW�EH�VXFFHVVIXO�LQ�JDLQLQJ�WKH�LQGLYLGXDOL]HG�DWWHQWLRQ
\RX�DUH�VHHNLQJ�

$� &ODLP� ,QTXLU\�5HVSRQVH� �,�5�� )RUP� �)'������ PXVW� EH� XVHG� LQ
RUGHU�WR�SURSHUO\�GLUHFW�\RXU�FODLP�IRU�PDQXDO�UHYLHZ�RU�WR�VHHN
ZULWWHQ� DQVZHUV� WR� TXHVWLRQV� FRQFHUQLQJ� LQGLYLGXDO� FODLPV��
,WHP�E\�LWHP�LQVWUXFWLRQV�IRU�FRPSOHWLQJ�WKLV�IRUP�DUH� ORFDWHG
LQ�$SSHQGL[�%�RI�\RXU�)LVFDO�$JHQW�%LOOLQJ�6XSSOHPHQW��

)RU� \RXU� FRQYHQLHQFH�� DWWDFKHG� DUH� ERWK� D� EODQN� ,�5� IRUP� ZKLFK� PD\� EH
SKRWRFRSLHG� DQG� DQ� H[DPSOH� RI� D� SURSHUO\
FRPSOHWHG� ,�5� IRUP�� � $GGLWLRQDO� IRUPV� PD\� EH
REWDLQHG� E\� XVLQJ� WKH� RUGHU� IRUP� ORFDWHG� LQ
6HFWLRQ� ��� RI� \RXU� )LVFDO� $JHQW� %LOOLQJ
6XSSOHPHQW���

&RPSOHWHG� ,�5� IRUPV� VKRXOG� EH� IRUZDUGHG� WR� 3DUDPD[�8QLV\V�� 3URYLGHU
6HUYLFHV�8QLW��&1�������7UHQWRQ��1�-�������������

*RRG�)DLWK�&ODLPV

2Q�RFFDVLRQ��WKHUH�DUH�VLWXDWLRQV�ZKHQ�WKH�SURYLGHU�KDV�YLHZHG�D�0HGLFDLG
(OLJLELOLW\� ,GHQWLILFDWLRQ� �0(,�� FDUG� DQG� WKH� FODLP� LV
VXEVHTXHQWO\� GHQLHG� SD\PHQW� GXH� WR� UHFLSLHQW� LQHOLJLELOLW\� RQ
WKH� GDWH�V�� RI� VHUYLFH� �HUURU� FRGHV� ���� RU� ������ � :KHQ� WKLV
RFFXUV��\RX�PD\�UHVXEPLW�D�FRPSOHWHG�FODLP�IRUP�IRU�WKDW�GDWH�RI
VHUYLFH���$WWDFK�WR�WKH�FODLP�IRUP�D�FRS\�RI��D��WKH�0(,�FDUG�RU
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�E��D�OHWWHU�RI�YHULILFDWLRQ�RI�HOLJLELOLW\�IURP�WKH�UHVSRQVLEOH
JRYHUQPHQWDO� DJHQF\� LQGLFDWLQJ� HOLJLELOLW\� IRU� WKDW� GDWH� RI
VHUYLFH��

%HIRUH� VXEPLWWLQJ� D� JRRG� IDLWK� FODLP�� DOZD\V� FKHFN� WKH� 0HGLFDLG
LGHQWLILFDWLRQ�QXPEHU�RQ�WKH�5$�VWDWHPHQW�DJDLQVW�WKH�QXPEHU�RQ
WKH� FDUG�� � 2IWHQ� WKH� GHQLDO� LV� DVVRFLDWHG� ZLWK� WKH� XVH� RI� DQ
LQFRUUHFW�ROG�0HGLFDLG�HOLJLELOLW\�QXPEHU�RU�D�GDWD�HQWU\�HUURU�
VXFK� DV� DQ� LQFRUUHFWO\� HQWHUHG� GDWH� RI� VHUYLFH�� � ,Q� WKLV
VLWXDWLRQ�� SOHDVH� UHVXEPLW� WKH� FODLP� ZLWK� WKH� SURSHU� 0HGLFDLG
HOLJLELOLW\�QXPEHU��GR�QRW�DWWDFK�D�FRS\�RI�WKH�0(,�FDUG��

,Q�DGGLWLRQ��GR�QRW�URXWLQHO\�DWWDFK�D�FRS\�RI�WKH�0(,�FDUG�WR�DQ\�RWKHU
FODLP�EHFDXVH�LW�ZLOO�FUHDWH�D�GHOD\�LQ�SURFHVVLQJ�WKH�FODLP��
�3OHDVH�VHH�1HZVOHWWHU�9ROXPH���1R����IRU�GHWDLOV��

*RRG�IDLWK�FODLPV�VKRXOG�EH�IRUZDUGHG�WR�3DUDPD[�8QLV\V��3URYLGHU�6HUYLFHV
8QLW�� &1������� 7UHQWRQ�� 1�-�� ������������ $771�� *RRG� )DLWK
&ODLPV�

+HDULQJ�5HTXHVW

3URYLGHUV�KDYH�WKH�ULJKW�WR�ILOH�IRU�D�KHDULQJ�EHFDXVH�RI�LVVXHV�DULVLQJ
RXW� RI� WKH� FODLPV� SD\PHQW� SURFHVV�� � $� KHDULQJ� LV� D� IRUPDO
SURFHHGLQJ� FRQGXFWHG� E\� DQ� $GPLQLVWUDWLYH� /DZ� -XGJH� IURP� WKH
2IILFH�RI�$GPLQLVWUDWLYH�/DZ��2$/��LQ�DFFRUGDQFH�ZLWK�SURFHGXUHV
VHW�IRUWK�LQ�6WDWH�ODZ�

7R�REWDLQ�D�KHDULQJ��\RX�PXVW�VXEPLW�D�ZULWWHQ�UHTXHVW�ZLWKLQ����GD\V�RI
WKH� GDWH� RI� WKH� 5$� VWDWHPHQW� RQ� ZKLFK� WKH� GHQLDO� RU� DGYHUVH
DFWLRQ�DSSHDUV�

7R�KHOS�\RX�IRUPXODWH�\RXU�UHTXHVW�DQG�WR�IRVWHU�HIILFLHQW�SURFHVVLQJ�RI
\RXU� UHTXHVW�� ZH� DVN� WKDW� \RX� XVH� WKH� DWWDFKHG� IRUP�
�$GPLQLVWUDWLYH�+HDULQJ�,QIRUPDWLRQ�)RUP���)'���������3OHDVH�VHH
WKH�DWWDFKHG�H[DPSOH�RI�D�SURSHUO\�FRPSOHWHG�IRUP���

7KH� XVH� RI� )RUP� )'����� ZLOO� �D�� DVVLVW� \RX� LQ� GHWHUPLQLQJ� ZKHWKHU� D
KHDULQJ�UHTXHVW�LV�WKH�DSSURSULDWH�YHKLFOH�IRU�\RXU�LQTXLU\��DQG
�E��JXLGH�\RX�LQ�GHWHUPLQLQJ�ZKDW�LQIRUPDWLRQ�WR�LQFOXGH�LQ�\RXU
UHTXHVW��

:KHQ�\RX�VXEPLW�D�KHDULQJ�UHTXHVW��SOHDVH�LQFOXGH�D�SKRWRFRS\�RI�WKH�SDJH
RI� WKH� 5$� VWDWHPHQW� LQGLFDWLQJ� WKH� FODLP� GHQLDO� ZLWK� WKH
UHFLSLHQW
V� QDPH�� +63� �0HGLFDLG�� &DVH� 1XPEHU�� DQG� DSSOLFDEOH
HGLW�FRGH�V��KLJKOLJKWHG�

7R� REWDLQ� D� KHDULQJ�� IRUZDUG� \RXU� UHTXHVW� WR� WKH� 'LYLVLRQ� RI� 0HGLFDO
$VVLVWDQFH�DQG�+HDOWK�6HUYLFHV��+HDULQJ�8QLW��0DLO�&RGH�����&1�
�����7UHQWRQ��1�-���������������,I�WKH�LVVXH�FDQQRW�EH�UHVROYHG
E\� '0$+6� RU� 3DUDPD[�8QLV\V�� \RXU� UHTXHVW� DQG� DFFRPSDQ\LQJ
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GRFXPHQWDWLRQ�ZLOO�EH�IRUZDUGHG�WR�2$/�IRU�SURFHVVLQJ���<RX�ZLOO
EH�QRWLILHG�E\�2$/�ZKHQ�D�GDWH��WLPH��DQG�SODFH�DUH�VFKHGXOHG�

$GGLWLRQDO� )'����� IRUPV� PD\� EH� REWDLQHG� IURP� WKH� *HQHUDO� 6HUYLFHV� 8QLW�
'LYLVLRQ� RI� 0HGLFDO� $VVLVWDQFH� DQG� +HDOWK� 6HUYLFHV�� 0DLO� &RGH
�����&1������7UHQWRQ��1�-���������������<RX�PD\�DOVR�SKRWRFRS\
WKH�EODQN�)'�����HQFORVHG�

,W�LV�KRSHG�WKDW�WKLV�LQIRUPDWLRQ�LV�KHOSIXO�WR�\RX���)RU�IXUWKHU�LQIRU�
PDWLRQ�� SOHDVH� FRQWDFW� 3DUDPD[�8QLV\V
� 3URYLGHU� 6HUYLFHV� 8QLW� DW� ������
���������

5(7$,1�7+,6�1(:6/(77(5�180(5,&$//<�%(+,1'�7+(�1(:6/(77(5�7$%
�%/8(�7$%�0$5.('�����


