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7R� $OO�1XUVLQJ�)DFLOLW\�3URYLGHUV

6XEMHFW� 5HGXFWLRQ�LQ�9HWHUDQV�,PSURYHG�3HQVLRQ
%HQHILWV�IRU�6XUYLYLQJ�6SRXVHV

(IIHFWLYH� ,PPHGLDWHO\

0HGLFDLG� 1XUVLQJ� )DFLOLW\� 6HUYLFHV� %XOOHWLQ� 1R�� � ����� GDWHG� -XO\� ��� �����
DGYLVHG� QXUVLQJ� IDFLOLWLHV� RI� WKH� UHGXFWLRQ� LQ� YHWHUDQ� SHQVLRQV� IRU� FHUWDLQ
YHWHUDQV�� VSHFLILFDOO\� YHWHUDQV� UHFHLYLQJ� 0HGLFDLG� FRYHUHG� VHUYLFHV� LQ� DQ
DSSURYHG� QXUVLQJ� IDFLOLW\� ZKR� KDYH� QHLWKHU� D� VXUYLYLQJ� VSRXVH� QRU� FKLOG� DQG
UHFHLYH�DQ�,PSURYHG�3HQVLRQ�EHQHILW���7KH�UHGXFHG�,PSURYHG�3HQVLRQ�LV�QRW�XVHG
WR�RIIVHW�WKH�FRVW�RI�FDUH��LQVWHDG�LW�EHFRPHV�WKH�LQGLYLGXDO
V�3HUVRQDO�1HHGV
$OORZDQFH��31$��

(IIHFWLYH� 2FWREHU� ���� ������ WKH� JURXS� RI� YHWHUDQV� DIIHFWHG� E\� WKLV� UHGXFWLRQ
RSWLRQ�ZDV�H[SDQGHG�WR�LQFOXGH�VXUYLYLQJ�VSRXVHV���6LPLODU�WR�WKH�LQLWLDO�JURXS
RI� YHWHUDQV�� D� VXUYLYLQJ� VSRXVH� PXVW� EH� ZLWKRXW� FKLOGUHQ�� UHVLGLQJ� LQ� DQ
DSSURYHG�QXUVLQJ�IDFLOLW\��DQG�UHFHLYLQJ�DQ�,PSURYHG�3HQVLRQ���7KLV�UHGXFWLRQ
LQ�EHQHILWV�ZDV�HIIHFWLYH�RQ�RU�DERXW�$XJXVW���������

7KH�9HWHUDQV
�$GPLQLVWUDWLRQ��9$��EHJDQ�DQ�LQLWLDO�QRWLILFDWLRQ�LQ�0D\������WR
LQGLYLGXDOV�ZKR�ZRXOG�EH�DIIHFWHG�E\�WKLV�UHGXFWLRQ��ZKLFK�WRRN�HIIHFW�WKH�ODVW
GD\�RI�WKH�PRQWK�IROORZLQJ�WKH���WK�GD\�DIWHU�WKH�GDWH�RI�WKH�QRWLFH��RU�$XJXVW
��������IRU�WKRVH�QRWLILHG�LQ�WKH�LQLWLDO�PDLOLQJ�

7KH�DPRXQW�RI�WKH�UHGXFHG�,PSURYHG�3HQVLRQ�ZLOO�EHFRPH�WKH�YHWHUDQ
V�31$�QRW�WR
H[FHHG����������,QGLYLGXDOV�UHFHLYLQJ�,PSURYHG�3HQVLRQV�RI�OHVV�WKDQ������ZKLOH
QRW�VXEMHFW�WR�UHGXFWLRQ��PD\�UHWDLQ�WKH�IXOO�SHQVLRQ�DV�31$���+RZHYHU��RWKHU
LQFRPH��LI�DYDLODEOH��PD\�RQO\�EH�XVHG�WR�VXSSOHPHQW�WKH�31$�XS�WR�WKH��������
IRU� SHQVLRQV� EHORZ� WKDW� DPRXQW�� � &RXQW\� :HOIDUH� $JHQFLHV� �&:$�� KDYH� EHHQ
LQVWUXFWHG�WR�QRWH�WKH�,PSURYHG�3HQVLRQ�RQ�WKH�3$��/�IRUPV���7KH�ORQJ�WHUP�FDUH
ELOOLQJ�V\VWHP�FDQ�DFFRPPRGDWH�XS�WR�D�PD[LPXP�RI���������LI�GHVLJQDWHG�LQ�WKLV
PDQQHU�

7R�DVVLVW�WKH�FRXQWLHV�ZLWK�RXWUHDFK�HIIRUWV��'LYLVLRQ�VWDII�KDYH�IRUZDUGHG�D
OLVW�RI�YHWHUDQV�EHOLHYHG�WR�EH�UHFHLYLQJ�WKH�,PSURYHG�3HQVLRQ��$OVR�SURYLGHG
ZHUH�V\VWHP�JHQHUDWHG�3$��/�IRUPV�IRU�FRQILUPDWLRQ�RI�WKH�,PSURYHG�3HQVLRQ���,I
DSSURSULDWH�� \RXU� IDFLOLW\� ZLOO� UHFHLYH� FRSLHV� RI� WKH� 3$��/� IURP� WKH� &:$��



$FFRUGLQJO\�� LI� \RX� KDYH� QRW� UHFHLYHG� D� 3$��/� IRU� DQ\� YHWHUDQ� RU� VSRXVH� ZKR
PHHWV�WKLV�FULWHULD�DQG�ZKRVH�EHQHILW�LV�DIIHFWHG��SOHDVH�FRQWDFW�WKHP�

7KH�&:$�ZLOO�DOVR�VHQG�D�FRS\�RI�WKH�FKDQJHG�3$��/�WR�WKH�%XUHDX�RI�&ODLPV�DQG
$FFRXQWV� IRU� VXEPLVVLRQ� LQWR� WKH� 8QLV\V� V\VWHP�� � 2QFH� WKH� 3$��/� LV� LQ� WKH
V\VWHP�� DQ\� SDLG� FODLPV� ZKLFK� OLVWHG� WKH� SDWLHQW� SD\PHQW� DPRXQWV� LQFRUUHFWO\
ZLOO�QHHG�WR�EH�DGMXVWHG�XVLQJ�WKH�00,6�&ODLP�$GMXVWPHQW�5HTXHVW�)RUP��)'������
�,I�WKH�SDWLHQW�SD\PHQW�DPRXQW�ZDV�OHIW�EODQN�RQ�WKH�RULJLQDO�7$'��WKH�FODLP
ZLOO�EH�DGMXVWHG�DXWRPDWLFDOO\�WKURXJK�WKH�ELOOLQJ�V\VWHP�

(;$03/(���7KH�RULJLQDO�FODLP�OLVWHG�WKH�SDWLHQW�SD\PHQW�DV������DQG�WKH�3$��/
DOVR�ZDV��������$IWHU�WKH�,PSURYHG�3HQVLRQ�GHGXFWLRQ��WKH�DYDLODEOH�LQFRPH�LV
����������<RX�ZLOO�QHHG�WR�FRPSOHWH�DQ�)'�����WR�FKDQJH�WKH�SDWLHQW�SD\PHQW�WR
��������

,I�LQ�WKH�VDPH�H[DPSOH��WKH�EORFN�IRU�WKH�SDWLHQW�SD\PHQW�DPRXQW�RQ�WKH�7$'�KDG
EHHQ� OHIW� EODQN�� RQFH� WKH� QHZ� 3$��/� DPRXQW� LV� HQWHUHG� LQWR� WKH� V\VWHP�� WKH
FODLP� ZLOO� DXWRPDWLFDOO\� EH� UHFDOFXODWHG� DQG� DGMXVWHG� WR� UHIOHFW� WKH� UHGXFHG
3$��/�DPRXQW�

<RXU� FRRSHUDWLRQ� LQ� PRQLWRULQJ� DQG� SURFHVVLQJ� WKHVH� FKDQJHV� ZLOO� FRQWULEXWH
VLJQLILFDQWO\�WR�PDLQWDLQLQJ�WKH�LQWHJULW\�RI�RXU�V\VWHP���4XHVWLRQV�UHJDUGLQJ
WKLV�1HZVOHWWHU�VKRXOG�EH�GLUHFWHG�WR�(OOHQ�.HDQH�DW�WKH�%XUHDX�RI�&ODLPV�DQG
$FFRXQWV����������������
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