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UHFHQW�FKDQJHV�LQ�WKH�UHTXLUHPHQWV�IRU�VFUHHQLQJ�FKLOGUHQ�IRU
OHDG�H[SRVXUH�DQG�WR[LFLW\�

%$&.*5281'� ,Q�1HZ�-HUVH\��VFUHHQLQJ�IRU�OHDG�H[SRVXUH�DQG�WR[LFLW\�KDV�
DQG�XS�WR�VL[�����\HDUV�RI�DJH�ZHUH�WR�EH�VFUHHQHG�IRU�OHDG�WR[LFLW\�XVLQJ�WKH
HU\WKURF\WH�SURWRSRUSK\ULQ��(3��WHVW��$Q�(3�OHYHO�KLJKHU�WKDQ����XJ�G/�UHTXLUHG
D�FRQILUPDWRU\�WHVW�XVLQJ�D�EORRG�OHDG�OHYHO�GHWHUPLQDWLRQ�

,Q�2FWREHU�������WKH�8QLWHG�6WDWHV�3XEOLF�+HDOWK�6HUYLFH��&HQWHUV�IRU�'LVHDVH
&RQWURO�DQG�3UHYHQWLRQ��&'&���LVVXHG�UHYLVHG�JXLGHOLQHV�IRU�SUHYHQWLRQ�RI�OHDG
SRLVRQLQJ�LQ�FKLOGUHQ��EDVHG�RQ�UHFHQW�HYLGHQFH�ZKLFK�LQGLFDWHV�WKDW�OHDG�FDQ
FDXVH�DGYHUVH�HIIHFWV�DW�EORRG�OHDG�OHYHOV�DV�ORZ�DV����XJ�G/���6LQFH�WKH�(3
WHVW� LV� QRW� D� VHQVLWLYH� LQGLFDWRU� RI� OHDG� WR[LFLW\� DW� OHYHOV� ORZHU� WKDQ� ��
XJ�G/��LW�LV�QR�ORQJHU�DFFHSWDEOH�DV�D�VFUHHQLQJ�WHVW�IRU�OHDG�SRLVRQLQJ���$OO
VFUHHQLQJ�PXVW�EH�GRQH�WKURXJK�D�EORRG�OHDG�OHYHO�GHWHUPLQDWLRQ���7KH�(3�WHVW
LV�VWLOO�YDOLG�DV�D�VFUHHQLQJ�WHVW�IRU�LURQ�GHILFLHQF\�DQHPLD�

7KH� +HDOWK� &DUH� )LQDQFLQJ� $GPLQLVWUDWLRQ� �+&)$�� FRQVLGHUV� DOO� 0HGLFDLG
UHFLSLHQWV�EHWZHHQ�VL[�����PRQWKV�DQG�VL[�����\HDUV�RI�DJH�WR�EH�DW�ULVN�IRU
HOHYDWHG�EORRG�OHDG�OHYHOV���7KH�1HZ�-HUVH\�0HGLFDLG�SURJUDP
V�OHDG�VFUHHQLQJ
UHTXLUHPHQWV�DUH�EDVHG�RQ�SROLF\�LVVXHG�E\�+&)$�DQG�WKH�UHFRPPHQGDWLRQV�RI�WKH
1HZ�-HUVH\�'HSDUWPHQW�RI�+HDOWK
V�3K\VLFLDQ�/HDG�$GYLVRU\�&RPPLWWHH�



$&7,21� 3K\VLFLDQV��LQGHSHQGHQW�FOLQLFV��DQG�KRVSLWDOV�DUH�UHTXLUHG�
DQG�WZHOYH������PRQWKV��DW�WZR�����\HDUV�RI�DJH��DQG�DQQXDOO\�WR�VL[�����\HDUV
RI�DJH���%HJLQQLQJ�DW�VL[�����PRQWKV�RI�DJH�DQG�DW�HDFK�YLVLW�WKHUHDIWHU��WKH
FKLOG
V�ULVN�IRU�H[SRVXUH�WR�OHDG�PXVW�EH�DVVHVVHG�DQG�FKLOGKRRG�OHDG�SRLVRQLQJ
LQWHUYHQWLRQV�PXVW�EH�GLVFXVVHG�ZLWK�WKH�SDUHQW�RU�JXDUGLDQ�

7KH�LQLWLDO� EORRG� OHDG� OHYHO� GHWHUPLQDWLRQ� PD\� XVH� D� FDSLOODU\� �ILQJHUVWLFN�
EORRG�VSHFLPHQ���$Q\�FDSLOODU\�EORRG�WHVW�UHVXOWV�HTXDO�WR�RU�JUHDWHU�WKDQ���
XJ�G/� PXVW� EH� IROORZHG� E\� D� PRUH� GHILQLWLYH� EORRG� OHDG� OHYHO� GHWHUPLQDWLRQ
XVLQJ�D�YHQRXV�EORRG�VDPSOH�

7KH�YHUEDO�ULVN�DVVHVVPHQW�VKRXOG�EH�GRQH�E\�DVNLQJ�WKH�TXHVWLRQV�UHFRPPHQGHG
LQ� WKH� 1HZ� -HUVH\� 6WDWH� 'HSDUWPHQW� RI� +HDOWK
V� �3K\VLFLDQ� /HDG� $GYLVRU\
&RPPLWWHH� /HDG� 5LVN� $VVHVVPHQW� 4XHVWLRQQDLUH��� � 5LVN� LV� GHWHUPLQHG� IURP� WKH
UHVSRQVHV�WR�WKH�IROORZLQJ�TXHVWLRQV�

'2(6�7+(�&+,/'�

�� /LYH�LQ��RU�UHJXODUO\�YLVLW��D�KRXVH�ZLWK�SHHOLQJ�RU�FKLSSLQJ�SDLQW
EXLOW�EHIRUH�����"��7KLV�FRXOG�LQFOXGH�WKH�KRPH�RI�D�EDE\VLWWHU�RU
UHODWLYH��D�GD\�FDUH�FHQWHU�RU�SUHVFKRRO��HWF�"

�� /LYH� LQ�� RU� UHJXODUO\� YLVLW�� D� KRXVH� EXLOW� EHIRUH� ����� ZLWK
SODQQHG�� UHFHQW� �ZLWKLQ� SDVW� \HDU��� RU� RQJRLQJ
UHQRYDWLRQ�UHPRGHOLQJ�DFWLYLW\"

�� +DYH� D� EURWKHU� RU� VLVWHU�� D� SOD\PDWH�� RU� RWKHU� KRXVHKROG� PHPEHU
ZLWK�D�FRQILUPHG�HOHYDWHG�EORRG�OHDG�OHYHO"

�� /LYH�ZLWK�DQ�DGXOW�ZKRVH�MRE�RU�KREE\�LQYROYHV�H[SRVXUH�WR�OHDG"

�� /LYH�QHDU�DQ�DFWLYH�OHDG�VPHOWHU��EDWWHU\�UHF\FOLQJ�SODQW��RU�RWKHU
LQGXVWU\�OLNHO\�WR�UHOHDVH�OHDG"

�� +DYH� D� KLVWRU\� RI� SRVVLEOH� SUHQDWDO� H[SRVXUH� �FKLOG
V� PRWKHU� KDG
HOHYDWHG�EORRG�OHDG�OHYHO�GXULQJ�SUHJQDQF\�"

�� +DYH�LURQ�GHILFLHQF\�RU�DQHPLD��VLFNOH�FHOO�GLVHDVH��GHYHORSPHQWDO
GHOD\��RU�EHKDYLRUDO�SUREOHPV"�


�� +DYH�D�KDELW�RI�HDWLQJ�GLUW��SDLQW�FKLSV��RU�RWKHU�QRQ�IRRG�LWHPV"

�� +DYH�H[FHVVLYH�PRXWKLQJ�KDELWV�WKDW�DUH�QRW�DJH�DSSURSULDWH"

��� +DYH�DQ�HOHYDWHG�EORRG�OHDG�WHVW�RI����XJ�G/�RU�KLJKHU�ZKHQ�ODVW
WHVWHG"


127(� &KLOGUHQ� ZLWK� GHYHORSPHQWDO� GHOD\V� DQG�RU� SLFD� EHKDYLRU
FRQWLQXH�WR�EH�DW�KLJK�ULVN�IRU�OHDG�H[SRVXUH�UHJDUGOHVV�RI
DJH�DQG��WKHUHIRUH��URXWLQH�EORRG�OHDG�OHYHO�VFUHHQLQJ�VKRXOG
EH�FRQWLQXHG�DIWHU�DJH�ILYH��

���



$GGLWLRQDO� TXHVWLRQV�� DV� WKRVH� OLVWHG� EHORZ�� PD\� DOVR� EH� XVHG� WR� GHWHUPLQH
ULVN�

��� 'R�\RX�JLYH�\RXU�FKLOG�DQ\�KRPH�RU�IRON�UHPHGLHV�ZKLFK�PD\�FRQWDLQ
OHDG"

��� 'RHV� \RXU� FKLOG� OLYH� QHDU� D� KHDYLO\� WUDYHOHG� PDMRU� KLJKZD\� ZKHUH
VRLO�DQG�GXVW�PD\�EH�FRQWDPLQDWHG�ZLWK�OHDG"

��� 'RHV� \RXU� KRPH
V� SOXPELQJ� KDYH� OHDG� SLSHV� RU� FRSSHU� ZLWK� OHDG
VROGHU�MRLQWV"

/2:�5,6.����$�FKLOG�LV�FRQVLGHUHG�ORZ�ULVN�IRU�OHDG�H[SRVXUH�LI�WKH�DQVZHUV�WR
DOO�WKH�TXHVWLRQV�DUH�QHJDWLYH���+RZHYHU��HYHU\�FKLOG�PXVW�UHFHLYH�VFUHHQLQJ�E\
EORRG�OHDG�OHYHO�WHVWLQJ�DW�VL[�����WR�WZHOYH������PRQWKV��WZR�����\HDUV��DQG
DQQXDOO\�XQWLO�VL[�����\HDUV�RI�DJH�HYHQ�LI�WKH�FKLOG�LV�GHWHUPLQHG�ORZ�ULVN
WKURXJK�DOO�QHJDWLYH�UHVSRQVHV�WR�WKH�TXHVWLRQQDLUH��,I�D�FKLOG�LV�ILUVW�VHHQ
EHWZHHQ���PRQWKV�DQG���\HDUV�RI�DJH�DQG�KDV�QRW�\HW�UHFHLYHG�D�EORRG�OHDG�OHYHO
GHWHUPLQDWLRQ��WKH�FKLOG�PXVW�UHFHLYH�WKLV�WHVW�LPPHGLDWHO\�HYHQ�LI�WKH�FKLOG
LV�GHWHUPLQHG�ORZ�ULVN�RQ�WKH�YHUEDO�ULVN�DVVHVVPHQW�

+,*+�5,6.���$�FKLOG�LV�FRQVLGHUHG�KLJK�ULVN�IRU�OHDG�H[SRVXUH�LI�WKH�DQVZHU�WR
DQ\�TXHVWLRQ�LV�SRVLWLYH���$�EORRG�OHDG�OHYHO�WHVW�PXVW�EH�REWDLQHG�DW�WKH�WLPH
WKH�FKLOG�LV�GHWHUPLQHG�DW�KLJK�ULVN���,I�D�FKLOG�SUHYLRXVO\�LGHQWLILHG�DV�ORZ
ULVN�LV�UHFODVVLILHG�DV�KLJK�ULVN��D�EORRG�OHDG�OHYHO�PXVW�EH�REWDLQHG�DW�WKDW
WLPH�� � ,I� WKH� LQLWLDO� EORRG� OHDG� WHVW� UHVXOWV� DUH� OHVV� WKDQ� ��XJ�G/�� D
VFUHHQLQJ� EORRG� OHDG� OHYHO� WHVW� LV� UHTXLUHG� DW� HYHU\� IXWXUH� (36'7� VFUHHQLQJ
YLVLW�WKURXJK�VL[�����\HDUV�RI�DJH�

5HJXODUO\� VFKHGXOHG� (36'7� VFUHHQLQJ� YLVLWV� DQG� DQ\� DVVRFLDWHG� RIILFH� YLVLWV
PXVW� EH� XVHG� DV� DQ� RSSRUWXQLW\� IRU� DQWLFLSDWRU\� JXLGDQFH� DQG� ULVN� DVVHVVPHQW
IRU�OHDG�SRLVRQLQJ���$�UHIHUUDO�WR�WKH�6SHFLDO�6XSSOHPHQWDO�)RRG�3URJUDP�IRU
:RPDQ�� ,QIDQWV� DQG� &KLOGUHQ� 3URJUDP� �:,&�� IRU� QXWULWLRQDO� DVVHVVPHQW� DQG
FRXQVHOLQJ� LV� UHFRPPHQGHG� IRU� FKLOGUHQ� XQGHU� ILYH� ���� \HDUV� RI� DJH� DQG� IRU
SUHJQDQW�ZRPHQ�

3K\VLFLDQV�ZKR�ZRXOG�OLNH�PRUH�LQIRUPDWLRQ�RQ�WKH�FOLQLFDO�PDQDJHPHQW�RI�OHDG
EXUGHQHG� FKLOGUHQ� PD\� FRQWDFW� WKH� 6WDWH� &KLOGKRRG� 3RLVRQLQJ� SURJUDP� DW� �����
���������IRU�WKH�OHDG�WUHDWPHQW�FHQWHU�LQ�WKHLU�DUHD�

)RU� IXUWKHU� LQIRUPDWLRQ� DQG� TXHVWLRQV� FRQFHUQLQJ� WKLV� 1HZVOHWWHU�� SOHDVH
FRQWDFW�'DQXWD�%X]G\JDQ��0�'���&KLHI�3HGLDWULF�&RQVXOWDQW��'LYLVLRQ�RI�0HGLFDO
$VVLVWDQFH�DQG�+HDOWK�6HUYLFHV��DW����������������
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