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385326(� 7R�LQVWUXFW�SK\VLFLDQV�RI�D�QHZ�ELOOLQJ�SURFHGXUH�IRU�SUHYLRXVO\� SURF

%$&.*5281'� ,Q�UHVSRQVH�WR�FRQFHUQV�DERXW�WKH�UHLPEXUVHPHQW�IRU�3$6$55�VHUYLFHV
H[SUHVVHG� E\� SK\VLFLDQV�� WKH� 'LYLVLRQ� RI� 0HGLFDO� $VVLVWDQFH� DQG

+HDOWK� 6HUYLFHV� KDV� DVVLJQHG� ILYH� QHZ� +&3&6� SURFHGXUH� FRGHV� �:������ :�����
:������ :����� DQG� :������� � 7KHVH� QHZ� SURFHGXUH� FRGHV� ZLOO� IDFLOLWDWH� WKH
SURFHVVLQJ� RI� SUHYLRXVO\� SURFHVVHG� 0HGLFDUH�0HGLFDLG� FURVVRYHU� FODLPV� IRU
3$6$55�VHUYLFHV�ZKLFK�KDG�EHHQ�RULJLQDOO\�SURFHVVHG�E\�0HGLFDUH��WKHQ�UHFHLYHG
E\�0HGLFDLG�DV�D�UHVXOW�RI�DQ�$XWRPDWHG�&URVVRYHU�SURFHVV�DQG�ZHUH�VXEVHTXHQWO\
HLWKHU� SDUWLDOO\� SDLG� RU� GHQLHG� E\� 0HGLFDLG�� � 7KHVH� QHZ� SURFHGXUH� FRGHV�
GHVFULEHG� EHORZ�� ZLOO� DOORZ� SURYLGHUV� WR� ELOO� 0HGLFDLG� IRU� FRQVLGHUDWLRQ� RI
SD\PHQW� RI� WKH� GHGXFWLEOH�� FR�LQVXUDQFH� DQG�RU� HOLJLEOH� EDODQFH�� XS� WR� WKH
0HGLFDLG� PD[LPXP� IHH� DOORZDQFH� RQ� WKH� ����� 1�-�� FODLP� IRUP� �+HDOWK� ,QVXUDQFH
&ODLP�)RUP��IRU�SUHYLRXVO\�SURFHVVHG�DQG�IXWXUH�3$6$55�FODLPV�
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3K\VLFLDQV�DUH�EHLQJ�DIIRUGHG�D�OLPLWHG�ZLQGRZ�RI�RSSRUWXQLW\�WR�UHVXEPLW
3$6$55�FODLPV�IRU�UHSULFLQJ���7KHVH�FODLPV�PXVW�EH�UHVXEPLWWHG�QR�ODWHU
WKDQ�'HFHPEHU�����������

3V\FKLDWULVWV� WKDW� FRPSOHWHG� WKH� LQLWLDO� 3$6$55� VFUHHQLQJ� DQG� XWLOL]HG
WKH� �����;�� SURFHGXUH� FRGH�� EXW� GLG� QRW� UHFHLYH� WKH� WRWDO� 0HGLFDLG
PD[LPXP� IHH� DOORZDQFH� RI� �������� IRU� WKH� VHUYLFH� DUH� LQVWUXFWHG� WR
FRPSOHWH�D�QHZ������1�-��FODLP�IRUP�DQG�HQWHU�WKH�QHZ�FRGH��:������DQG
WKH�QDUUDWLYH��3UH$GPLVVLRQ�6FUHHQLQJ��3$6��RI�3$6$55�/HYHO�,,�VFUHHQLQJ
LQ�EORFN���'�RI�WKH������1�-��FODLP�IRUP���'R�QRW�VXEPLW�WKH�FODLP�XVLQJ
SURFHGXUH�FRGH������;��ZKLFK�LV�REVROHWH�

7KRVH�SK\VLFLDQV�WKDW�FRPSOHWHG�DQ�LQLWLDO�3$6$55�VFUHHQLQJ�DQG�XWLOL]HG
WKH� �����;�� SURFHGXUH� FRGH�� EXW� GLG� QRW� UHFHLYH� WKH� WRWDO� 0HGLFDLG
PD[LPXP� IHH� DOORZDQFH� RI� ������� IRU� WKH� VHUYLFH� DUH� LQVWUXFWHG� WR
FRPSOHWH�D�QHZ������1�-��FODLP�IRUP�DQG�HQWHU�WKH�QHZ�FRGH��:������DQG
WKH�QDUUDWLYH��3UH$GPLVVLRQ�6FUHHQLQJ��3$6��RI�3$6$55�/HYHO�,,�VFUHHQLQJ
LQ�EORFN���'�RI�WKH������1�-��FODLP�IRUP���'R�QRW�VXEPLW�WKH�FODLP�XVLQJ
SURFHGXUH�FRGH������;��ZKLFK�LV�REVROHWH�
7KRVH� SK\VLFLDQV� WKDW� FRPSOHWHG� WKH� $QQXDO� 5HVLGHQW� 5HYLHZ� �$55�� RI
3$6$55�DQG�XWLOL]HG�WKH������;��SURFHGXUH�FRGH��EXW�GLG�QRW�UHFHLYH�WKH
WRWDO� 0HGLFDLG� PD[LPXP� IHH� DOORZDQFH� RI� ������� IRU� WKH� VHUYLFH� DUH
LQVWUXFWHG�WR�FRPSOHWH�D�QHZ������1�-��FODLP�IRUP�DQG�HQWHU�WKH�QHZ�FRGH
�:������ DQG� WKH� QDUUDWLYH� �$QQXDO� 5HVLGHQW� 5HYLHZ� �$55�� RI� 3$6$55� LQ
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EORFN���'�RI�WKH������1�-�� FODLP� IRUP�� � 'R� QRW� VXEPLW� WKH� FODLP� XVLQJ
SURFHGXUH�FRGH������;��ZKLFK�LV�REVROHWH�
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�127(� �� $V�D�RQH�WLPH�H[FHSWLRQ�WR�VWDQGDUG�ELOOLQJ�SURFHGXUH�
EORFN�����$PRXQW�3DLG��RQ�WKH������1�-��FODLP�IRUP�PXVW
UHIOHFW� WKH� DPRXQW� RI� DOO� SUHYLRXV� SD\PHQWV�IURP� DQ\
VRXUFH�V��LQFOXGLQJ�0HGLFDUH�� 0HGLFDLG� DQG� DQ\� RWKHU
LQVXUDQFH�

�� 2QH�GDWH�RI�VHUYLFH�DQG�RQH�XQLW�RI�VHUYLFH�SHU�FODLP
OLQH�LV�UHTXLUHG�

�� )RU� WKLV� VSHFLDO� SURFHVVLQJ� DQG� DV� D� RQH�WLPH
H[FHSWLRQ�� D� SURYLGHU� LV� QRW� UHTXLUHG� WR� VXEPLW� DQ\
XVXDOO\� UHTXLUHG� DWWDFKPHQWV�� �H�J�� 0HGLFDUH
H[SODQDWLRQ�RI�EHQHILWV��0HGLFDLG�UHPLWWDQFH�DGYLFH�RU
RWKHU�LQVXUHU�H[SODQDWLRQ�RI�EHQHILWV��

7KLV�LQWHULP�ELOOLQJ�SURFHGXUH�LV�HIIHFWLYH�RQO\�WKURXJK�'HFHPEHU�����������
$IWHU� 'HFHPEHU� ���� ������ QR� UHWURDFWLYH� UHFRQVLGHUDWLRQ� RI� SD\PHQW� RI� WKH
GHGXFWLEOH�� FR�LQVXUDQFH� DQG�RU� HOLJLEOH� EDODQFH�� XS� WR� WKH� 0HGLFDLG� PD[LPXP
IHH�DOORZDQFH�ZLOO�EH�UHLPEXUVHG�IRU�RYHUDJH�FODLPV�

3OHDVH�VXEPLW�WKHVH�FODLPV�WR�
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(IIHFWLYH� -DQXDU\� ��� ������ WKH� 'LYLVLRQ� LPSOHPHQWHG� D� QHZ� 3$6$55� +&3&6
SURFHGXUH�FRGHV�SURFHVV���3K\VLFLDQV�ZLOO�XWLOL]H�ERWK�WKH�H[LVWLQJ�+&3&6
SURFHGXUH�FRGHV��������������RU�������DQG�WKH�QHZ�+&3&6�SURFHGXUH�FRGHV
:������:�����RU�:�����IRU�DOO�QHZ�3$6$55�FODLPV�

�D� 3V\FKLDWULVWV�FRPSOHWLQJ�DQ�LQLWLDO�3UH$GPLVVLRQ�6FUHHQLQJ��3$6��RI
3$6$55� /HYHO� ,,� 6FUHHQLQJ� ZLOO� XWLOL]H� WKH� ������ DQG� WKH� :����
+&3&6�SURFHGXUH�FRGHV�LQ�HLWKHU�D�KRVSLWDO�RU�FRPPXQLW\�VHWWLQJ��
8WLOL]LQJ� ERWK� +&3&6� SURFHGXUH� FRGHV�� WKH� FRPELQHG� UHLPEXUVHPHQW
ZLOO�UHVXOW�LQ�SD\PHQW�XS�WR�WKH�0HGLFDLG�PD[LPXP�IHH�DOORZDQFH�RI
��������

�E� 3K\VLFLDQV� FRPSOHWLQJ� DQ� LQLWLDO� 3UH$GPLVVLRQ� 6FUHHQLQJ� �3$6�� RI
3$6$55� /HYHO� ,,� 6FUHHQLQJ� LQ� D� FRPPXQLW\� VHWWLQJ�� ZKHQ� D
SV\FKLDWULVW�LV�QRW�UHDGLO\�DYDLODEOH��ZLOO�XWLOL]H�WKH�������DQG
WKH� :����� +&3&6� SURFHGXUH� FRGHV�� � 7KH� FRPELQHG� UHLPEXUVHPHQW� IRU
ERWK� +&3&6� SURFHGXUH� FRGHV� ZLOO� UHVXOW� LQ� SD\PHQW� XS� WR� WKH
0HGLFDLG�PD[LPXP�IHH�DOORZDQFH�RI��������

�F� $WWHQGLQJ�SK\VLFLDQV�FRPSOHWLQJ�WKH�$QQXDO�5HVLGHQW�5HYLHZ��$55��RI
3$6$55� WR� GHWHUPLQH� WKH� QHHG� IRU� VSHFLDOL]HG� VHUYLFHV� IRU� PHQWDO
LOOQHVV�� ZLOO� XWLOL]H� WKH� ������ DQG� WKH� :����� +&3&6� SURFHGXUH
FRGHV���7KH�FRPELQHG�UHLPEXUVHPHQW�IRU�ERWK�+&3&6�SURFHGXUH�FRGHV
ZLOO�UHVXOW�LQ�SD\PHQW�XS�WR�WKH�0HGLFDLG�PD[LPXP�IHH�DOORZDQFH�RI
�������

352&('85(�

�� 3K\VLFLDQV�DUH�LQVWUXFWHG�WR�VXEPLW�FODLPV�WR�WKH�0HGLFDUH�&DUULHU�DQG�RU
RWKHU� 7KLUG� 3DUW\� ,QVXUHU� XWLOL]LQJ� WKH� 0HGLFDUH� UHFRJQL]HG� SURFHGXUH
FRGHV���������������RU��������UHVSHFWLYHO\��

�� 8SRQ�UHFHLSW�RI�WKH�([SODQDWLRQ�RI�0HGLFDUH�%HQHILWV��(20%��DQG�RU�RWKHU
LQVXUHU� ([SODQDWLRQ� RI� %HQHILWV� IRUP� DQG�RU� GHQLDO� RI� SD\PHQW� OHWWHU�
SK\VLFLDQV�DUH�LQVWUXFWHG�WR�FRPSOHWH�D������1�-��FODLP�IRUP�DQG�XWLOL]H
WKH�:������:�����RU�:�����SURFHGXUH�FRGHV�DV�DSSURSULDWH���7KH�FODLPV
DORQJ�ZLWK�WKH�UHTXLUHG�DWWDFKPHQWV�GLVFXVVHG�DERYH��VKRXOG�EH�VXEPLWWHG
WR�

8QLV\V�&RUSRUDWLRQ
3�2��%R[�����
7UHQWRQ��1-�����������

127(� 3K\VLFLDQV�ZKR�FRPSOHWHG�3$6$55�VFUHHQV�ZLWK�D�GDWH�RI�VHUYLFH�RQ
DQG� DIWHU� -DQXDU\� ��� ������ EXW� GLG� QRW� UHFHLYH� WKH� 0HGLFDLG
PD[LPXP� IHH� DOORZDQFH� RI� �������� RU� ������� DV� VSHFLILHG� DERYH
VKRXOG� UHVXEPLW� WKRVH� FODLPV� XWLOL]LQJ� WKH� SURFHVV� RXWOLQHG� LQ
$&7,21����DERYH�

�� 2QO\� SD\PHQWV� UHFHLYHG� IURP� VRXUFH�V�� RWKHU� WKDQ� 0HGLFDUH� RU� 0HGLFDLG
VKRXOG�EH�LQFOXGHG�LQ�EORFN�����$PRXQW�3DLG��RQ�WKH������1�-��FODLP�IRUP�
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127(� 2Q�DQG�DIWHU�2FWREHU����������WKH�+&3&6�SURFHGXUH�FRGHV������;��������;�
DQG������;��DUH�QR�ORQJHU�YDOLG�DQG�PXVW�EH�GLVFRQWLQXHG���8VH�RI�+&3&6
SURFHGXUH�FRGHV��������������DQG�������DUH�VWLOO�YDOLG�

)RU� PRUH� LQIRUPDWLRQ� UHODWHG� WR� 3UH$GPLVVLRQ� 6FUHHQLQJ� DQG� $QQXDO� 5HVLGHQW
5HYLHZ��3$6$55��SURJUDP��SOHDVH�UHIHU�WR�\RXU�1HZVOHWWHU�3�����GDWHG�$SULO����
�����

,I�\RX�KDYH�DQ\�TXHVWLRQV�UHJDUGLQJ�WKLV�1HZVOHWWHU��SOHDVH�FRQWDFW�WKH�0HGLFDO
&RQVXOWDQW�LQ�WKH�DSSURSULDWH�0HGLFDLG�'LVWULFW�2IILFH�
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