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3URFHGXUH�&RGHV

())(&7,9(� ,PPHGLDWHO\�DQG�5HWURDFWLYH�WR�-DQXDU\��������

%$&.*5281'� 7KH� (YDOXDWLRQ� DQG� 0DQDJHPHQW� �(�0�� FRGHV� SXEOLVKHG� LQ� WKH
����� 3K\VLFLDQV
� &XUUHQW� 3URFHGXUDO� 7HUPLQRORJ\� ������ &37�� LQFOXGH� FHUWDLQ
FRGHV�WKDW�RSWRPHWULVWV�VKRXOG�XWLOL]H�ZKHQ�VXEPLWWLQJ�FODLPV�WR�WKH�1HZ�-HUVH\
0HGLFDLG�SURJUDP���7KH�LQWHQW�RI�WKLV�1HZVOHWWHU�LV�WR�LQIRUP�SURYLGHUV�ZKLFK
(�0� FRGHV� KDYH� EHHQ� DFWLYDWHG� IRU� ELOOLQJ� � E\� DQ� RSWRPHWULVW� DQG� WKH
FRUUHVSRQGLQJ�OHYHOV�RI�UHLPEXUVHPHQW�

$&7,21� )RU�VHUYLFHV�RQ�DQG�DIWHU�-DQXDU\����������SURYLGHUV�PD\�XVH
WKH� DGGLWLRQDO� +&3&6� SURFHGXUH� FRGHV� VSHFLILHG� LQ� WKH

DWWDFKPHQW� ZKHQ� VXEPLWWLQJ� WKH� ����� 1�-�� FODLP� IRUP�� � %HFDXVH� FRS\ULJKW
UHVWULFWLRQV� GR� QRW� SHUPLW� WKH� SULQWLQJ� RI� H[FHUSWV� IURP� WKH� &37���� WKH
SURYLGHU� VKRXOG� UHIHU� WR� WKH� SXEOLFDWLRQ� IRU� WKH� FRPSOHWH� GHVFULSWLRQ� RI� WKH
FRGHV�LQ�D�QDUUDWLYH�IRUP�

,I�DQ�RSWRPHWU\�SURYLGHU�UHQGHUHG�D�VHUYLFH�RQ�RU�DIWHU�-DQXDU\����������WKDW
PHHWV� WKH� GHILQLWLRQ� RI� WKH� +&3&6� FRGHV� LQ� WKLV� DWWDFKPHQW� DQG� ZDV� DOUHDG\
ELOOHG� XWLOL]LQJ� DQRWKHU� FRGH�� WKH� SURYLGHU� PD\� VXEPLW� D� FODLP� DGMXVWPHQW� LQ
RUGHU�WR�UHFHLYH�DQ\�DGGLWLRQDO�UHLPEXUVHPHQW�WKDW�PD\�EH�GXH�WR�WKH�SURYLGHU�
�,Q�WKLV�FDVH��WKH�SURYLGHU�VKRXOG�VXEPLW�DQ�$GMXVWPHQW�5HTXHVW�)RUP��)'�����
LQGLFDWLQJ� &ODLP� &RUUHFWLRQ� LQ� EORFN� ��� � $� FRS\� RI� D� UHYLVHG� &ODLP� )RUP
LQGLFDWLQJ�WKH�DSSOLFDEOH�+&3&6�&RGH�PXVW�EH�DWWDFKHG�WR�WKH�$GMXVWPHQW�5HTXHVW
)RUP���,I�D�FODLP�IRU�VHUYLFHV�SURYLGHG�RQ�RU�DIWHU�-DQXDU\����������ZDV�GHQLHG
IRU� HUURU� FRGH� ����� �� 3URFHGXUH�SURYLGHU� VSHFLDOW\� UHVWULFWLRQ��� D� SURYLGHU
FDQ�UHVXEPLW�DW�WKLV�WLPH�

0HGLFDLG�SROLF\�UHJDUGLQJ�WKH�XVH�RI�WKHVH�DGGLWLRQDO�+&3&6�FRGHV�LV�FRQWDLQHG
LQ�WKH��4XDOLILHU��VHFWLRQ�DOVR�DWWDFKHG�WR�WKLV�1HZVOHWWHU�

127(���$Q�RSWRPHWULVW�ZLOO�QRW�EH�UHLPEXUVHG�IRU�DQ\�+&3&6�SURFHGXUH�FRGHV�QRW
OLVWHG� LQ� WKLV� 1HZVOHWWHU� RU� SUHYLRXVO\� OLVWHG� LQ� VXEFKDSWHU� ��� +&3&6� �5HY�
������RI�WKH�9LVLRQ�&DUH�6HUYLFHV�PDQXDO�

,I�\RX�KDYH�DQ\�TXHVWLRQV�UHJDUGLQJ�WKLV�1HZVOHWWHU��SOHDVH�FRQWDFW�WKH�9LVLRQ
&DUH�&RQVXOWDQW��2IILFH�RI�+HDOWK�6HUYLFH�$GPLQLVWUDWLRQ��'LYLVLRQ�RI�0HGLFDO
$VVLVWDQFH�DQG�+HDOWK�6HUYLFHV��DW����������������
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$GGLWLRQDO�(YDOXDWLRQ�DQG�0DQDJHPHQW�&RGHV�DQG
1HZ�+&3&6�3URFHGXUH�&RGHV

81868$/�75$9(/��(�*���75$163257$7,21�$1'�(6&257�2)�3$7,(17�

&RGH�������PD\�EH�XVHG�IRU�WUDYHO�FRVWV�RQO\�DVVRFLDWHG�DQG�ELOOHG�ZLWK�+286(
&$//�25�+20(�9,6,7����6HH�FRGHV�����������������������������������DQG��������

2)),&(�6(59,&(6��1(:�3$7,(17�

&RGHV����������������������������������������������������������������������DQG
������DUH�QRW�UHLPEXUVDEOH�ZLWK���������������������RU�������RQ�WKH�VDPH�GD\�

:KHQ� WKH� VHWWLQJ� IRU� WKLV� ,QLWLDO� 9LVLW� LV� DQ� RIILFH� RU� UHVLGHQWLDO� KHDOWK
FDUH� IDFLOLW\�� IRU� UHLPEXUVHPHQW� SXUSRVHV� LW� LV� OLPLWHG� WR� D� VLQJOH� YLVLW��
)XWXUH�XVH�RI�WKLV�FDWHJRU\�RI�FRGHV�ZLOO�EH�GHQLHG�ZKHQ�WKH�UHFLSLHQW�LV�VHHQ
E\� WKH� VDPH� SK\VLFLDQ�� JURXS� RI� SK\VLFLDQV�� RU� VKDUHG� KHDOWK� FDUH� IDFLOLW\
ZKLFK�LV�D�JURXS�RI�SK\VLFLDQV�VKDULQJ�D�FRPPRQ�UHFRUG���5HLPEXUVHPHQW�IRU�DQ
LQLWLDO� RIILFH� YLVLW� DOVR� SUHFOXGHV� VXEVHTXHQW� UHLPEXUVHPHQW� IRU� DQ� LQLWLDO
UHVLGHQWLDO�KHDOWK�FDUH�IDFLOLW\�YLVLW�DQG�YLFH�YHUVD�

,QLWLDO�+RVSLWDO�9LVLW�GXULQJ�D�VLQJOH�DGPLVVLRQ�ZLOO�EH�GLVDOORZHG�WR�WKH�VDPH
SK\VLFLDQ�� JURXS�� VKDUHG� KHDOWK� FDUH� IDFLOLW\�� RU� SUDFWLWLRQHUV� VKDULQJ� D
FRPPRQ�UHFRUG�ZKR�VXEPLW�D�FODLP�IRU�D�FRQVXOWDWLRQ�DQG�WUDQVIHU�WKH�SDWLHQW�WR
WKHLU�VHUYLFH�

2)),&(�6(59,&(6��(67$%/,6+('�3$7,(17�

&RGHV� ������� ������� ������� ������� ������� ������� ������ DQG� ������ DUH� QRW
UHLPEXUVDEOH�ZLWK���������������������RU�������RQ�WKH�VDPH�GD\�

+20(�6(59,&(6�$1'�+286(�&$//6

+RXVH�&DOO���������DQG������

7KH� +RXVH� &DOO� FRGH� GRHV� QRW� GLVWLQJXLVK� EHWZHHQ� VSHFLDOLVW� DQG� QRQ�
VSHFLDOLVW���7KHVH�FRGHV�GR�QRW�DSSO\�WR�UHVLGHQWLDO�KHDOWK�FDUH�IDFLOLW\
RU� QXUVLQJ� IDFLOLW\� VHWWLQJV�� � 7KHVH� FRGHV� UHIHU� WR� D� SK\VLFLDQ� YLVLW
OLPLWHG�WR�WKH�SURYLVLRQ�RI�PHGLFDO�FDUH�WR�DQ�LQGLYLGXDO�ZKR�ZRXOG�EH
WRR� LOO� WR� JR� WR� D� SK\VLFLDQ
V� RIILFH� DQG�RU� LV� �KRPH� ERXQG�� GXH� WR
KLV�KHU� SK\VLFDO� FRQGLWLRQ�� � :KHQ� ELOOLQJ� IRU� D� VHFRQG� RU� VXEVHTXHQW
SDWLHQW�WUHDWHG�GXULQJ�WKH�VDPH�YLVLW��WKH�YLVLW�VKRXOG�EH�ELOOHG�DV�D
KRPH�YLVLW�

+RPH�9LVLW�����������������������DQG������

)RU� SXUSRVHV� RI� 0HGLFDLG� UHLPEXUVHPHQW�� WKHVH� FRGHV� DSSO\� ZKHQ� WKH
SURYLGHU� YLVLWV� 0HGLFDLG� UHFLSLHQWV� LQ� WKH� KRPH� VHWWLQJ� DQG� WKH� YLVLW
GRHV�QRW�PHHW�WKH�FULWHULD�VSHFLILHG�XQGHU�+RXVH�&DOO�OLVWHG�DERYH�

7KH�UHFRUG�DQG�GRFXPHQWDWLRQ�RI�D�+RPH�9LVLW�RU�+RXVH�&DOO�VKDOO�EHFRPH�SDUW�RI
WKH� RIILFH� SURJUHVV� QRWHV� DQG� VKDOO� LQFOXGH�� DV� DSSURSULDWH�� WKH� IROORZLQJ
LQIRUPDWLRQ�
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�� 3XUSRVH�RI�YLVLW�
�� 3HUWLQHQW�KLVWRU\�REWDLQHG�
�� 3HUWLQHQW� SK\VLFDO� ILQGLQJV�� LQFOXGLQJ� SHUWLQHQW� QHJDWLYH

SK\VLFDO�ILQGLQJV�EDVHG�RQ����DQG����
�� 3URFHGXUHV��LI�DQ\�SHUIRUPHG��ZLWK�UHVXOWV�
�� /DE��;�UD\��(&*��HWF���RUGHUHG�ZLWK�UHVXOWV��DQG
�� 'LDJQRVLV�HV��SOXV�WUHDWPHQW�SODQ�VWDWXV�UHODWLYH�WR�SUHVHQW

RU� SUH�H[LVWLQJ� LOOQHVV�HV�� SOXV� SHUWLQHQW� UHFRPPHQGDWLRQV
DQG�DFWLRQV�

&2168/7$7,216

$�FRQVXOWDWLRQ�LV�UHFRJQL]HG�IRU�UHLPEXUVHPHQW�RQO\�ZKHQ�SHUIRUPHG�E\�D
VSHFLDOLVW�UHFRJQL]HG�DV�VXFK�E\�WKLV�3URJUDP� DQG� WKH� UHTXHVW� KDV� EHHQ
PDGH� E\� RU� WKURXJK� WKH� SDWLHQW
V� DWWHQGLQJ� SK\VLFLDQ� DQG� WKH� QHHG� IRU
VXFK�D�UHTXHVW�ZRXOG�EH�FRQVLVWHQW�ZLWK�JRRG�PHGLFDO�SUDFWLFH���7ZR�W\SHV
RI� FRQVXOWDWLRQ� DUH� UHFRJQL]HG� IRU� UHLPEXUVHPHQW� �� FRPSUHKHQVLYH
FRQVXOWDWLRQ�DQG�OLPLWHG�FRQVXOWDWLRQ�

&2035(+(16,9(�&2168/7$7,21

,Q� RUGHU� WR� UHFHLYH� UHLPEXUVHPHQW� IRU� +&3&6� FRGHV� ������� ������� ������ DQG
������� WKH� SHUIRUPDQFH� RI� D� WRWDO� V\VWHPV� HYDOXDWLRQ� E\� KLVWRU\� DQG� SK\VLFDO
H[DPLQDWLRQ�� LQFOXGLQJ� D� WRWDO� V\VWHPV� UHYLHZ� DQG� WRWDO� V\VWHPV� SK\VLFDO
H[DPLQDWLRQ��DUH�UHTXLUHG���$Q�DOWHUQDWLYH�WR�WKDW�ZRXOG�EH�WKH�XWLOL]DWLRQ�RI
RQH� RU� PRUH� KRXUV� RI� WKH� FRQVXOWLQJ� SK\VLFLDQ
V� SHUVRQDO� WLPH� LQ� WKH
SHUIRUPDQFH�RI�WKH�FRQVXOWDWLRQ�

5HLPEXUVHPHQW� IRU� +&3&6� FRGHV� ������� ������� ������ DQG� ������ �&RPSUHKHQVLYH
&RQVXOWDWLRQ�� UHTXLUHV� WKH� IROORZLQJ� DSSOLFDEOH� VWDWHPHQWV�� RU� ODQJXDJH
HVVHQWLDOO\� VLPLODU� WR� WKRVH� VWDWHPHQWV�� WR� EH� LQVHUWHG� LQ� WKH� �UHPDUNV�
VHFWLRQ� RI� WKH� FODLP� IRUP�� � 7KH� IRUP� LV� WR� EH� VLJQHG� E\� WKH� SURYLGHU� ZKR
SHUIRUPHG�WKH�FRQVXOWDWLRQ�

([DPSOHV�

�� ,� SHUVRQDOO\� SHUIRUPHG� D� WRWDO� �DOO�� V\VWHPV� HYDOXDWLRQ� E\
KLVWRU\�DQG�SK\VLFDO�H[DPLQDWLRQ��RU

�� 7KLV�FRQVXOWDWLRQ�XWLOL]HG����RU�PRUH�PLQXWHV�RI�P\�SHUVRQDO
WLPH�

7KH� IROORZLQJ� UXOHV� UHJDUGLQJ� FRQVXOWDWLRQV� VKRXOG� DOVR� EH
UHFRJQL]HG�

�� ,I�D�FRQVXOWDWLRQ�LV�SHUIRUPHG�LQ�DQ�LQSDWLHQW�RU�RXWSDWLHQW
VHWWLQJ� DQG� WKH� SDWLHQW� LV� WKHQ� WUDQVIHUUHG� WR� WKH
FRQVXOWDQW
V�VHUYLFH�GXULQJ�WKDW�FRXUVH�RI�LOOQHVV��WKHQ�WKH
SURYLGHU�PD\�QRW� ELOO� IRU� DQ� ,QLWLDO� 9LVLW� LI� KH�VKH� ELOOV
IRU�WKH�FRQVXOWDWLRQ�

�� ,I� WKHUH� LV� QR� UHIHUULQJ� SK\VLFLDQ�� WKHQ� DQ� ,QLWLDO� 9LVLW
FRGH�VKRXOG�EH�XVHG�LQVWHDG�RI�D�FRQVXOWDWLRQ�FRGH�

�� ,I� WKH� SDWLHQW� LV� VHHQ� IRU� WKH� VDPH� LOOQHVV� RQ� UHSHDWHG
YLVLWV�E\�WKH�VDPH�FRQVXOWDQW��WKHVH�YLVLWV�DUH�FRQVLGHUHG�
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URXWLQH� YLVLWV� RU� IROORZ�XS� FDUH� YLVLWV� DQG� QRW
FRQVXOWDWLRQV�

�� &RQVXOWDWLRQ� FRGHV� ZLOO� EH� GHFOLQHG� LQ� DQ� RIILFH� RU
UHVLGHQWLDO�KHDOWK�FDUH�IDFLOLW\�VHWWLQJ�LI�WKH�FRQVXOWDWLRQ
KDV�EHHQ�UHTXHVWHG�E\�RU�EHWZHHQ�PHPEHUV�RI�WKH�VDPH�JURXS�
VKDUHG� KHDOWK� FDUH� IDFLOLW\� RU� SK\VLFLDQV� VKDULQJ� FRPPRQ
UHFRUGV�� � $� 5RXWLQH� 9LVLW� FRGH� LV� DSSOLFDEOH� XQGHU� WKHVH
FLUFXPVWDQFHV�

�� ,I� D� SULRU� FODLP� IRU� &RPSUHKHQVLYH� &RQVXOWDWLRQ� YLVLW� KDV
EHHQ�PDGH�ZLWKLQ�WKH�SUHFHGLQJ����PRQWKV��WKHQ�D�UHSHDW�FODLP
IRU�WKLV�FRGH�ZLOO�EH�GHQLHG�LI�PDGH�E\�WKH�VDPH�SK\VLFLDQ�
SK\VLFLDQ� JURXS�� VKDUHG� KHDOWK� FDUH� IDFLOLW\� RU� SK\VLFLDQV
XVLQJ� D� FRPPRQ� UHFRUG� H[FHSW� LQ� WKRVH� LQVWDQFHV� ZKHUH� WKH
FRQVXOWDWLRQ�UHTXLUHG�WKH�XWLOL]DWLRQ�RI�RQH�KRXU�RU�PRUH�RI
WKH�SK\VLFLDQ
V�SHUVRQDO�WLPH�� � 2WKHUZLVH�� DSSOLFDEOH� FRGHV
ZRXOG� EH� /LPLWHG� &RQVXOWDWLRQ� FRGHV� LI� WKHLU� FULWHULD� DUH
PHW�

/,0,7('�&2168/7$7,21

+&3&6�FRGHV��������������������������������������������������������DQG�������
WKH� DUHD� EHLQJ� FRYHUHG� IRU� UHLPEXUVHPHQW� SXUSRVHV� LV� �OLPLWHG�� LQ� WKH� VHQVH
WKDW� LW� UHTXLUHV� OHVV� WKDQ� WKH� UHTXLUHPHQWV� GHVLJQDWHG� DV� �FRPSUHKHQVLYH�� DV
QRWHG�DERYH��&RPSUHKHQVLYH�&RQVXOWDWLRQ��

(0(5*(1&<�'(3$570(17�6(59,&(6

$� 3K\VLFLDQ
V�8VH�RI�(PHUJHQF\�5RRP�,QVWHDG�RI�2IILFH�

����� :KHQ� D� SK\VLFLDQ� VHHV� KLV�KHU� SDWLHQW� LQ� WKH� HPHUJHQF\� URRP� � � �
����� LQVWHDG�RI�KLV�KHU�RIILFH��WKH�SK\VLFLDQ�PXVW�XVH�WKH
VDPH����������� FRGHV� IRU� WKH� YLVLW� WKDW� ZRXOG� KDYH� EHHQ
XVHG�LI�VHHQ�LQ�WKH���������� SK\VLFLDQ
V� RIILFH� �������
��������������������RU�������RQO\��������� 5HFRUGV� RI� WKDW
YLVLW�VKRXOG�EHFRPH�SDUW�RI�WKH�QRWHV�LQ�WKH�RIILFH�FKDUW�

%� +RVSLWDO�%DVHG�(PHUJHQF\�5RRP�3K\VLFLDQV�

����� :KHQ�SDWLHQWV�DUH�VHHQ�E\�KRVSLWDO�EDVHG�HPHUJHQF\�URRP���������
����� SK\VLFLDQV�ZKR�DUH�HOLJLEOH�WR�ELOO�WKH�0HGLFDLG�SURJUDP��������
����� WKHQ�WKH�DSSURSULDWH�+&3&6�FRGH�LV�XVHG���7KH��9LVLW��FRGHV�����
����� DUH�OLPLWHG�WR����������������������������DQG�������������������
�����


